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This presentation has been prepared by INTRALOT S.A. and its subsidiaries (the �^���}�u�‰���v�Ç�_ or �^�t���_�• solely for informational purposes and does not constitute, and should not be construed as, an offer to sell 
or issue securities or otherwise constitute an invitation or inducement to any person to purchase, underwrite, subscribe to or otherwise acquire securities in the Company. This presentation is intended to 
provide a general overview of the Company and its business and does not purport to deal with all aspects and details regarding the Company. For the purposes of this disclaimer, the presentation that follows 
shall mean and include the slides that follow, the oral presentation of the slides by the Company or any person on its behalf, any question-and-answer session that follows the oral presentation, hard copies of 
this document and any materials distributed in connection with the presentation. By attending the meeting at which the presentation is made, dialing into the teleconference during which the presentation is 
made or reading the presentation, you will be deemed to have agreed to all of the restrictions that apply with regard to the presentation 
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INTRALOT Chairman Sokratis P. Kokkalis, noted:

�´�+�D�O�I year results confirm the �F�R�P�S�D�Q�\�·�V stable course and maintenance of key financial indicators at desired 

levels, in spite of FX headwinds and seasonality effects. Strengthened by the �*�U�R�X�S�·�V improved financial 

position, the company continues to deploy and take live its new advanced lottery  engine, Lotos X, and further 

developing the entire lottery  technology ecosystem in developed markets such as Canada. At the same time, 

we are currently pursuing a large number of promising commercial opportunities  in North  America and 

Australia while renewing the trust and cooperation with existing important  clients such as in The Netherlands 

and in �,�U�H�O�D�Q�G�µ
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Overview Of Key Financial Metrics

NET DEBT2 AND NET DEBT / EBITDA3OPERATING CASH FLOW1 AND CAPEX

EBITDA AND EBITDA MARGINREVENUES

364 362

175 174

2023 LTM 1H23 1H24

-0.9%

�¦�u

�¦�u �¦�u�U���·

�¦�u�U���9

129 126
63 60

35.6%

2023

34.8%

LTM

35.8%

1H23

34.3%

1H24

-2.6%
-5.3%

EBITDA Margin
on Sales

EBITDA

Net Debt/ EBITDA

Net Debt

113
108

50
45

30 27

14 12

2023 LTM 1H23 1H24

Operating CF

CAPEX

1. Operating Cash Flows presented exclude the impact of the capital structure optimization costs paid.
2. Net debt calculated as Long-term debt plus Short-term debt and current portion of long-term debt plus Financial Leases less Cash and cash equivalents. Adjusted Net Debt excludes the impact of �¦24.0m related to Restricted cash.
3. Calculated as Net debt divided by LTM EBITDA. Net Debt and EBITDA levels as reported/published in the respective periods. 
4. Net Debt (Adjusted) is defined as Net Debt excluding the impact from Restricted cash related to financing activities and Debt repayments.

333

480

362 338

2.6x
3.7x

2.9x 2.7x

2023 1H23 1H24 1H24 Adjusted4
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Net Debt Movement

�~�]�v���¦�u�•

22.4 15.7

235.4 235.3

24.0 24.0

Free Cash 

Flow1

Net Interest 
payments

Loans receipt

6.2

Loans 
Issuance 

costs

Capital 
payments

Restricted 
cash 

3.1

Adjusted 
Net Debt, 
Jun 2024

Restricted 
cash

Net Debt, 
Jun 2024

Gross Debt 
movements

2.4

Other 
investments

333.2

362.2

338.2

Net Debt, 
Dec 2023

Net Debt Movement, 1H24

1. Free Cash Flow defined as �^�E���š Cash from Operating �����š�]�À�]�š�]���•�_ adjusted for �^�E���š ���]�À�]�����v���•�_�U �^�����‰���Æ�_�U �^�Z���‰���Ç�u���v�š of leasing �}���o�]�P���š�]�}�v�•�_�U �^�Z���}�Œ�P���v�]�Ì���š�]�}�v�• costs �‰���]���_�U �^���Æ���Z���v�P�� ���]�(�(���Œ���v�����•�_ and 
�^�Z���š�µ�Œ�v of Capital to minority shareholders of �•�µ���•�]���]���Œ�Ç�_.
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80.4

14.5

23.4

12.7

34.4

80.9

13.3

33.6

12.3

27.1

North America2

Europe3

South America

Oceania

RoW4

Key Revenue and EBITDA Contributors1

1H24

1H23

1. Segment Revenue and EBITDA figures exclude non-operating and HQ supporting entities.
2. North America includes our operations in the US and Canada.
3. Europe includes our operations in Malta, Netherlands, Germany, Croatia and Ireland.
4. Rest of World includes our operations in Morocco and Turkey.

Key Revenue Contributors
 �~�]�v���¦�u�•

Key EBITDA Contributors 
�~�]�v���¦�u�•



SUMMARY OF

FINANCIAL STATEMENTS

APPENDIX
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1H24 �t Group Income Statement

�~�]�v���¦���u�]�o�o�]�}�v�• 1H24 1H23 % Change LTM

Revenue 173.6 175.3 -0.9% 362.4

Gross Profit 65.6 62.9 4.2% 147.9

Other Operating Income
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1H24 �t Group Statement Of Financial Position

�~�]�v���¦���u�]�o�o�]�}�v�•�� 1H24 FY23

Tangible Assets (incl. investment properties) 88.1 94.1

Intangible Assets 182.7 182.3

Other Non-current Assets 60.5 56.1

Inventories 30.5 24.4

Trade and Other Short-term Receivables 136.0 119.9

Cash and Cash Equivalents 85.4 111.9

Total Assets 583.2 588.7

Share Capital 181.2 181.2

Share Premium 122.4 122.4

Other Equity Elements (273.2) (279.3)

Non-controlling Interests 18.7 17.8

Total Shareholders Equity 49.1 42.1

Long-term Debt 314.6 193.2

Provisions / Other Long-Term Liabilities 22.4 32.7

Short-term Debt 132.9 251.9

Other Short-term Liabilities 64.1 68.8

Total Liabilities 534.1 546.5

Total Equity and Liabilities 583.2 588.7
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