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We have audited the consolidated financial statements of Bilyoner InteraktifHizmetler Anonim Sirketi (the 
"Group") and it's subsidiaries, which comprise the statement of financial position as of 31 December 2023, 
and the consolidated statement of profit or loss and comprehensive income, changes in equity and cash flows 
for the years then ended, and notes to the financial statements, including a summary of material accounting 
policies. 

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial 
position of of Bilyoner Interaktif Hizmetler Anonim Sirketi as of 31 December 2023 and the results of its 
operations and cash flows for the years ending 31 December 2023 in 





Grant Thornton 

Auditor's Responsibilities for the Audit of the Financial Statements (Continued) 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group to express an opinion on the consolidated financial statements. 
We are responsible for the direction, supervision and perfonnance of the audit. We remain solely 
responsible for our audit opinion. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We are also required to provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

EREN Bagtms1 
Member Finn of GRANT 

Istanbul, 19 April 2024 

Re~itpa~a Mahallesi, 
Park Plaza Eski Bilytikdere Caddesi 
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Bilyoner İnteraktif Hizmetler A.Ş. and its Subsidiary 
 
Consolidated statement of financial position 
as of December 31, 2023 
(Amounts expressed in thousands of Turkish Lira (“TRY”) in terms of purchasing power of the 
TRY at 31 December 2023 unless otherwise indicated.) 
 

The accompanying policies and explanatory notes form an integral part of these consolidated financial 
statements. 
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    Current period Prior period 
    (Audited) (Audited) 
Assets Note December 31, 2023 December 31, 2022 
    
Current assets  795.956.782 765.276.086 
    
Cash and cash equivalents 3
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Consolidated statement of financial position 
as of December 31, 2023 
(Amounts expressed in thousands of Turkish Lira (“TRY”) in terms of purchasing power of the 
TRY at 31 December 2023 unless otherwise indicated.) 
 

The accompanying policies and explanatory notes form an integral part of these consolidated financial 
statements. 
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    Current period Prior period 
   (Audited) (Audited) 

Liabilities Note December 31, 2023 December 31, 2022     
Current liabilities   760.040.893 1.234.079.913 
    
Current financial liabilities 10 10.925.014 12.384.888 
Trade and other payables  73.846.646 16.257.010 
- Due to related parties 11,18 32.220.098 627.783 
- Due to third parties 11 41.626.548 15.629.227 
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Consolidated statement of financial position 
as of December 31, 2023 
(Amounts expressed in thousands of Turkish Lira (“TRY”) in terms of purchasing power of the 
TRY at 31 December 2023 unless otherwise indicated.) 
 

The accompanying policies and explanatory notes form an integral part of these consolidated financial 
statements. 
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Bilyoner İnteraktif Hizmetler A.Ş. and its Subsidiary 
 
Consolidated statement of changes in equity 
for the year ended December 31, 2023 
(Amounts expressed in thousands of Turkish Lira (“TRY”) in terms of purchasing power of the 
TRY at 31 December 2023 unless otherwise indicated.) 
 

The accompanying policies and explanatory notes form an integral part of these consolidated 
financial statements. 
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2. Basis of preparation of the consolidated financial statements (continued) 
 
2.1 Basis of presentation (continued) 
 
 

 
Estimated useful 

lives 
  
Machinery and equipment 4 – 10 years 
Furniture and fixtures 5 – 15 years 
Leasehold improvements  5 years 
Right of use assets 2-10 years 
 
Gains or losses on disposals of property, plant and equipment are included in income/expense from 
other operating income/ expense account. 
 
Accounting policies applied for right of use assets has disclosed in Leases section in Note 2 to the 
consolidated financial statements. 
 
Intangible assets 
 
a)  Acquired computer software licenses 
 
Acquired computer software licenses are capitalized on the basis of the costs incurred to acquire and 
bring to use the specific software. These costs are amortized over their estimated useful lives  of 5 years  
 
b)  Development costs 
 
Development costs that are directly attributable to the design and testing of unique software products 
controlled by the �*�U�R�X�S���D�U�H���U�H�F�R�J�Q�L�]�H�G���D�V���L�Q�W�D�Q�J�L�E�O�H���D�V�V�H�W�V���Z�K�H�Q���W�K�H���I�R�O�O�R�Z�L�Q�J���F�U�L�W�H�U�L�D���D�U�H���P�H�W�� 

•  
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2. Basis of preparation of the consolidated financial statements (continued) 
 
2.1 Basis of presentation (continued) 
 
Borrowings 
 
Borrowings are recognized initially at fair value, net of transaction costs incurred. Borrowings are 
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2. Basis of preparation of the consolidated financial statements (continued) 
 
2.1 Basis of presentation (continued) 
 
Taxation 
 
Tax deduction or income is the sum of the statutory and deferred taxes calculated in relation to the gains 
or losses arising in the period. The tax is included in the profit or loss statement if it is not related to a 
transaction that is accounted for directly under equity. Otherwise, the tax is accounted under equity as 
well as the related transaction. 
 
Deferred tax is calculated according to the balance sheet liability method. Deferred tax is the tax effect 
of temporary differences between the carrying amounts of assets and liabilities in the financial 
statements and the statutory tax bases, which are reflected for the purpose of financial reporting. 
 
The main temporary differences arise from the difference between the tax base and the carrying value 
of property, plant and equipment and intangible assets due to various expense accruals and reversal of 
inventories. 
 
Deferred tax liabilities are recognized for all taxable temporary differences, whereas deferred tax assets 
resulting from deductible temporary differences are calculated to the extent that it is probable that future 
taxable profit will be available against 
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2. Basis of preparation of the consolidated financial statements (continued) 
 
2.1 Basis of presentation (continued) 
 
Subsequent events 
 
An explanation for any event between the balance sheet date and the publication date of the balance 
sheet, which has positive or negative effects on the Group (should any evidence come about events 
that were prior to the balance sheet date or should new events come about) they will be explained in 
the relevant footnote.  
 
2.2  Accounting policies, changes in accounting estimates and errors 
 
�,�$�6���������)�L�Q�D�Q�F�L�D�O���5�H�S�R�U�W�L�Q�J���L�Q���+�\�S�H�U�L�Q�I�O�D�W�L�R�Q���(�F�R�Q�R�P�L�H�V���K�D�V���E�H�H�Q���D�S�S�O�L�H�G���W�R���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���R�I��
the Company because the functional currency of the Company (Turkish Lira) is the currency of a 
hyperinflationary economy as per IAS 29. 
 
Accordingly, financial statements and corresponding figures for previous periods have been restated for 
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2. Basis of preparation of the consolidated financial statements (continued) 
 
2.2  Accounting policies, changes in accounting estimates and errors (continued) 
 

- All items in the comprehensive income statement, except for those that have an impact on the 
comprehensive income statement of non-monetary items on the balance sheet, have been 
indexed using the coefficients calculated for the periods when the income and expense 
accounts were first reflected in the financial statements. 
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2. Basis of preparation of the consolidated financial statements (Continued) 
 
2.4 Basis of presentation  
 
New and amended standards and interpretations 
 
The accounting policies adopted in preparation of the consolidated financial statements as of December 
31, 2023 are consistent with those of the previous financial year, except for the adoption of new and 
�D�P�H�Q�G�H�G���7�X�U�N�L�V�K���$�F�F�R�X�Q�W�L�Q�J���6�W�D�Q�G�D�U�G�V�����³�7�$�6�´�����7�)�5�6���Dnd IFRIC interpretations effective as of January 
1, 2023. The effects of these standards and interpretations on the Group’s financial position and 
performance have been disclosed in the related paragraphs. 
 
Standards, amendments and interpretations applicable as at 31 December 2023:  
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2. Basis of preparation of the consolidated financial statements (Continued) 
 
2.4 Basis of presentation (Continued) 

 
Standards, amendments and interpretations that are issued but not effective as at 31 December 
2023: 
Amendment to IFRS 16 – Leases on sale and leaseback; effective from annual periods beginning on 
or after 1 January 2024. These amendments include requirements for sale and leaseback transactions 
in IFRS 16 to explain how an entity accounts for a sale and leaseback after the date of the transaction. 
Sale and leaseback transactions where some or all the lease payments are variable lease payments 
that do not depend on an index or rate are most likely to be impacted. The impact of this amendment 
on the Group's financial position and performance is being assessed. 
 
Amendment to IAS 1 – Non-current liabilities with covenants; effective from annual periods 
beginning on or after 1 January 2024. These amendments clarify how conditions with which an entity 
must comply within twelve months after the reporting period affect the classification of a liability. The 
amendments also aim to improve the information an entity provides related to liabilities subject to these 
conditions. The impact of this amendment on the Group's financial position and performance is being 
assessed. 
 
Amendments to IAS 7 and IFRS 7 on Supplier finance arrangements; effective from annual periods 
beginning on or after 1 January 2024. These amendments require disclosures to enhance the 
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5. Prepayments 
 
 
  -Short-term prepayments: 
 

  December 31, 
2023 

December 31, 
2022    

Prepaid expenses (*) 40.291.135 30.391.270 
  40.291.135 30.391.270 

 
 

 
  -Long-term prepayments: 
 

  December 31, 
2023 

December 31, 
2022    

Prepaid expenses (*) 195.493 656.690    
  195.493 656.690 

 
(*)  
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8. Intangible assets (
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10. Financial liabilities (continued) 
 
The movement of lease liabilities is as follows; 
 
  2023 2022 
Opening balance  30.832.578  6.551.226 
Current year additions  14.700.364               31.556.085  
Disposal (-)  (1.248.772)               (4.281.624) 
Ac1 Tw 9.96 -0 084n624)
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12. Other Payables 
 
  - Due to third parties 

  
December 31, 

2023 
December 31, 

2022 
Amounts due to Spor Toto (*) 534.117.539 1.037.134.025 
Advances received from online betting customers 63.680.487 75.801.525 
Amounts due to D 106 (**) 14.777.006 46.582.833 
Bank commission accruals 107.928 171.045 
Other 12.337 11.418 
   
             612.695.297             1.159.700.846  

 
(*) Due to Spor Toto consist of amounts to be transferred to Spor Toto from total turnover generated from 

online betting activities after deducting prize payments to customers and Bilyoner’s commission and 
represents the debt to be paid to Spor Toto by adding 15% withholding tax after deducting the withholding 
tax, and unpaid portion of dealership license fee payment amounting to TL 292.275.000 of TL 530.550.000 
in accordance with the online dealership agreement signed with Spor Toto on December 31, 2021.  

(**) Due to D106 Digital consist of amounts to be transferred to D106 Digital from total turnover generated from 
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13. Short-term provisions for employee benefits (continued) 
   
 -Liabilities within the scope of employee benefits 
 

  
December 31, 

2023 
December 31, 

2022    
Social security payables 8.537.329 5.302.712 
Social Security Charges Payable 4.288.218 2.400.517 
Other Obligations Payable 92.016 37.015 
   
   12.917.563   7.740.244  

 
 
14.  Long-term provisions for employee benefits 
 
 
 

  
December 31, 

2023 
December 31, 

2022    
Retirement pay provision 2.127.906 2.182.419    
  2.127.906 2.182.419 

 
�7�K�H���P�R�Y�H�P�H�Q�W���R�I���³�U�H�W�L�U�H�P�H�Q�W���S�D�\���S�U�R�Y�L�V�L�R�Q�´���I�R�U���W�K�H���\�H�D�U�V���H�Q�G�H�G���'�H�F�H�P�E�H�U���������������������D�Q�G�������������D�U�H���D�V��
�I�R�O�O�R�Z�V�� 
 

  December 31,  
2023 

December 31,  
2022    

Opening balance                2.182.419   1.825.159  
Service cost                   428.145   932.219  
Interest cost                   379.387   480.132  
Actuarial (gain) / loss                2.030.968   57.712  
Provision paid during the year               (2.035.096)  (384.374) 
Monetary gain / (loss) 
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16. Taxes and Funds Payable 
 

  December 31, 
2023 

December 31, 
2022    

Taxes and Funds Payable 4.477.504 5.041.833    
  4.477.504 5.041.833 

 
17. Commitments and contingencies 
 
a) Legal claims 

   
The Group has contingent liabilities in respect of legal claims arising in the ordinary course of business. 
It is not anticipated that any material liabilities will arise from the contingent liabilities. 

 
b)  Guarantees given 
 
The guarantee �O�H�W�W�H�U�V���D�Q�G���Q�R�W�H�V���J�L�Y�H�Q���D�U�H���D�V���I�R�O�O�R�Z�V�� 

 
 

    December 31, 2023 December 31, 2022  

Currency  
Original 
amount 

TL  
equivalent 

Original 
amount 

TL  
equivalent   

      

Guarantee letters and notes given (*) TL 902.189.795 902.189.795 451.652.795
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18. Related parties (continued) 
 

b)  Related party transactions 
 

- Purchases from related parties 
 

  December 31, 
2023 

December 31, 
2022    

�7�H�N�Q�R�V�H�U���%�L�O�J�L�V�D�\�D�U���7�H�N�Q�L�N���+�L�]�P�H�W�O�H�U���6�D�Q�D�\�L���Y�H���'�Õ�ú���7�L�F�D�U�H�W��
�$���ù����(1)       8.666.004      25.969.893  

�+�L�W�D�\���+�R�O�G�L�Q�J���$���ù����(3)       
205.586.972      11.955.854  

�(�N�V�L�P���7�H�N�Q�R�O�R�M�L�N���6�D�Y�X�Q�P�D���Y�H���*�•�Y�H�Q�O�L�N���d�|�]�•�P�O�H�U�L���6�D�Q�����9�H��
�7�L�F�����$���ù��(1) 106.493 - 

�'�R�U�L�Q�V�L�J�K�W���$�U�D�ú�W�Õ�U�P�D���Y�H���'�D�Q�Õ�ú�P�D�Q�O�Õ�N���+�L�]�P�H�W���7�L�F�D�U�H�W���$���ù����(1) - 1.315.251 
    
  214.359.469 39.240.998 

 
- Sales from related parties 

 

  December 
31, 2023 

December 31, 
 2022    

�+�L�W�D�\���+�R�O�G�L�Q�J���$���ù����(3) (8.998.504)  (4.832.249) 
Intralot S.A. Integrated Lottery Systems and Services (3)  (8.725.501)  (4.153.316)    
  (17.724.005) (8.985.565) 

(1) Related party of the shareholder of the Company 
(2) Shareholder of the Company 
(3) Parent of the shareholder of the Company 

 
Key management compensation 

 
�.�H�\���P�D�Q�D�J�H�P�H�Q�W���L�Q�F�O�X�G�H�V���G�L�U�H�F�W�R�U�V���D�Q�G���P�H�P�E�H�U�V���R�I���W�K�H���H�[�H�F�X�W�L�Y�H���F�R�P�P�L�W�W�H�H�����7�K�H���F�R�P�S�H�Q�V�D�W�L�R�Q���S�D�L�G��
�R�U���S�D�\�D�E�O�H���W�R���N�H�\���P�D�Q�D�J�H�P�H�Q�W���I�R�U���H�P�S�O�R�\�H�H���V�H�U�Y�L�F�H�V���L�V���V�K�R�Z�Q���E�H�O�R�Z���� 

 

  
December 31, 

2023 
December 31, 

2022    
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19.  Taxation on income (continued) 
  
The Group is required to pay withholding tax at the rate of 15% of on its commission revenue 
 
The details of current and deferred income taxes per the statement of income for the years ended 
�'�H�F�H�P�E�H�U���������������������D�Q�G�������������D�U�H���D�V���I�R�O�O�R�Z�V�� 
 

  

1 January– 
December 31,  

2023 

1 January– 
December 31, 

2022 
Current year tax expense             (165.301.548)  (85.168.970) 
Deferred tax income / (expense)             (111.401.441)  (98.862.912) 
  (276.702.989) (184.031.882) 

 
Turkish law legislation does not permit a parent company to file a consolidated tax return. Therefore, 
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20. Share capital 
 
�7�K�H���&�R�P�S�D�Q�\�¶�V���D�X�W�K�R�U�L�]�H�G���V�K�D�U�H���F�D�S�L�W�D�O���F�R�Q�V�L�V�W�V���R�I�������������������������'�H�F�H�P�E�H�U���������������������������������������������V�K�D�U�H�V��
of TL 1 value. As of December 31, 2023 and 2022, the Company’s share capital and shareholding 
�V�W�U�X�F�W�X�U�H���D�U�H���D�V���I�R�O�O�R�Z�V�� 
 
 

  December 31, 
2023 (%) 

December 31, 
2022 (%)      

Intralot 1.650.001 50 1.650.001 50 
Tek Elektronik 1.649.999 50 1.649.999 50       3.300.000 100 
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24. Marketing and selling expenses 
 
The details of marketing and selling expenses during the years ended December 31, 2023 and 2022 
�D�U�H���D�V���I�R�O�O�R�Z�V�� 
 
 

  

1 January– 
December 31,  

2023 

1 January– 
December 31,  

2022    
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28. Other operating expenses 
 

  

1 January– 
December 31, 

2023 

1 January– 
December 31, 

2022 
Expected credit loss  
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32. Financial instruments and financial risk management (continued) 
 
 

b) Credit risk 
 
Credit risk is a customer or counterparty to a financial instrument from the contract pursuant to fulfill the 
obligations arising from the risk of 
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34. Monetary Position 47


	

