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Draft of amendments of the articles of association, on which the Extraordinary 

General Meeting of stockholders of the Company is called to vote on 19.6.2015 

 

CURRENT ARTICLES OF 

ASSOCIATION 

 PROPOSED AMENDMENT 

 

Article 17 

Issues of Discussion ±  Minutes of 

the General Meeting 

1. The discussions and resolutions of 

the General Meeting are confined on 

the issues entered in the agenda. 

2. The summary of issues discussed 

and resolved in a general meeting is 

entered in a specific book. 

Following the request of a 

stockholder, the president of the 

meeting is obligated to record an 

accurate summary of this 

stockholder’s opinion in the 

minutes. A list of stockholders 

present or represented in the general 

meeting, drawn according to par.2 of 

article 27 of C.L.2190/1920, is also 

entered in the same book. The Board 

of Directors is responsible for 

publishing the voting results on the 

 Article 17 

Issues of Discussion ±  Minutes 

of the General Meeting 

1. The discussions and resolutions 

of the General Meeting are 

confined on the issues entered in 

the agenda. 

2. The summary of issues 

discussed and resolved in a 

general meeting is entered in a 

specific book. Following the 

request of a stockholder, the 



company website within five (5) 

days of the date of the general 

meeting at the latest, determining at 

least the number of stocks for which 

a valid vote was cast in reference to 

each resolution, the percentage of 

share capital represented by these 

votes, the total number of valid 

votes cast and the number of votes 

cast for and against each resolution, 



electing the Chairman, and  Vice -

Chairman.  

2.  The Board of Directors may 

elect one or two Managing Director  

out of its members only, specifying 

at the same time their powers.  

3.  The Chairman of the Board 

presides the Meetings. If  absent or 

impeded he is substituted by the 

Vice-Chairman with full ex tend of 

powers, and if the latter is absent 

or impeded he is substituted by the 

Managing Director or another  

member of the Board.  

 

electing the Chairman, and  

Vice-Chairman.  

2.  The Board of Directors may 

elect one or two Managing 

Director, specifying at the same 

time their powers.  

3.  The Chairman of the Board 

presides the Meetings. If absent 

or impeded he is substituted by 

the Vice-Chairman with full  

extend of powers,  and if the 

latter is absent or impeded he is 

substi tuted by the Chief 

Executive Officer and if the 

latter is absent the by oldest  

Consultant.   

 

Article 25 

Minutes of Proceedings of the 

Board of Directors  

1. The decisions and discussions of 

the Board of Directors are recorded 

into the Minutes Books.  

2.  Copies and extracts from the 

Minutes Book of the Board of 

Directors are certified by the Vice-

Chairman or the General  Manager.  

 

 

 Article 25 

Minutes of Proceedings of the 

Board of Directors  

1. The decisions and discussions 

of the Board of Directors are 

recorded into the Minutes Books.  

2.  



1. The Members of the Board may 

receive remuneration the amount of 

which is determined by the Ordinary 

General Meeting by a special 

resolution.  

2. Any other fee or remuneration of 

the Members of the Board is borne 

by the Company if approved by a 

special resolution of the Ordinary 

General Meeting.  

3.  Loans of the Company to the 

founders, Members of the Board, 

General Managers or Directors of 

the Company, relatives of the same 

up to third degree by blood or 

affinity including the wives of the 

above, and to legal entitied 

controlled by the above persons,  

according to the provision of 

art icle 23a par.  5, as well as 

advancing funds to them in any 

manner whatsoever or granting 

guarantees in favour of the same to 





given, if the  said decision is 

opposed by the 1/20, in the case of 

companies listed with the stock 

exchange. The board of directors 

will submit to the general  meeting 

a report regarding the 

accomplishment of  the 

resquirements set  in this 

subparagraph.  

The decision of the general  

meeting, passed according to the 

pervious subcase dd, which 

includes the basic data of hte 

warranty or security,  and 

particularly the amount and term 

thereof, as well  as the report of  

the board, will be subject to the 

publicity requirements of article 

7b, C.L. 2190/1920. The 

effectiveness of this warranty or 


