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19Km Markopoulou Ave., 19 002, Peania – Attica, Greece 

Phone: (+30) 210 615 6000 

Fax: (+30) 210 610 6800 

 

“Nine Month 2024 Financial Results Conference Call” 

Friday, 29th November 2024, 17:00 (GR Time) 

 

Conductors: 

Mr. Nikolaos Nikolakopoulos, Group Chief Executive Officer 

Mr. Chrysostomos Sfatos, Deputy Group Chief Executive Officer 

Mr. Andreas Chrysos, Group Chief Financial Officer 

Mr. Vasileios Vasdaris, Group Tax & Accounting Director 

Mr. Antonis Skiadas, Group Finance, Controlling & Budgeting Director 

Mr. Michail Tsagkalakis, Capital Markets Director 

 

Conference Call Conducted by Chorus Call Hellas 
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PROVIDER OF TELECONFERENCING SERVICES 

TEL: +30 210 94 27 300 FAX: + 30 210 94 27 330 

ZHE��ZZZ�FKRUXVFDOO�FRP 
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RI�7XUNH\�DQG�$UJHQWLQD��D�WUHQG�WKDW�LV�H[SHFWHG�WR�FRQWLQXH�
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WKH� GLIIHUHQFH� LV�0RURFFR� DV� ZHOO� DV� WKH�XQGHUO\LQJ� VWXII�� ,V�

WKDW�FRUUHFW" 

 

&+5<626�$� 0RUH�RU�OHVV��\HV��5HJDUGLQJ�WKH�86��WKH�MDFNSRW�LPSDFW�ZDV�

����PLOOLRQ��EXW�WKHUH�ZDV�DQ�RUJDQLF�JURZWK�RI�����PRUH�RU�

OHVV��6R��WKH�1HW�,PSDFW�ZDV����FRUUHFW" 

 

32,1721�5� 3HUIHFW��2ND\� 

 

&+5<626�$� 5HJDUGLQJ�WKH�);��LQ�WRWDO��LW�LV�����PLOOLRQ�EHFDXVH�LW
V�QRW�RQO\�

$UJHQWLQD��,W�ZDV�DOVR�WKH�
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VWDQG��2EYLRXVO\��WKHUH�DUH�D�ORW�RI�GLVFXVVLRQV�DQG�UXPRUV�LQ�

WKH�PDUNHW�DERXW�ERWK�WKH�WHFKQLFDO�DQG�WKH�HYDOXDWLRQ�SDUW��

:KDW�ZH�KDYH�GRQH��EDVHG�RQ�WKH� IRUPDO�SURFHVV��ZH�KDYH�

UHTXHVWHG� WKRVH� LQIRUPDWLRQ� DFFRUGLQJ� WR� WKH� )UHHGRP� RI�

,QIRUPDWLRQ� $FW�� WKH� )2,$� SURFHVV� WKDW� ZH� KDYH� IROORZHG�

OHJDOO\�� LQ� RUGHU� WR� JHW� DOO� WKH� QHFHVVDU\� GHWDLOV� DERXW� ERWK�

WHFKQLFDO�DQG�ILQDQFLDO�VWDWXV� 

 ,�DP�KDSS\�WR�GLVFXVV�DV�VRRQ�DV�ZH�KDYH�WKH�DQDO\VLV�RIILFLDOO\�

DQG�,�JHW�DQ�XQGHUVWDQGLQJ�RI�ZKHUH�ZH�ZHUH�ODFNLQJ��ZK\�ZH�

ZHUH� QRW� WKH� SUHIHUUHG� ELGGHU�� RXU� VWUHQJWKV� DQG� RXU�

ZHDNQHVVHV��DQG�WR�VHH�DOVR�ZKDW�WKH�RWKHUV�KDYH�SUHVHQWHG��

,�SUHVXPH�WKDW�WKLV�LV�QRW�JRLQJ�WR�EH�ZLWKLQ�WKLV�\HDU��PRVW�

SUREDEO\�WKH�EHJLQQLQJ�RI�WKH�QH[W� 

 

32,1721�5� 2ND\��7KDQN�\RX��1LNRODRV� 

 

NIKOLAKOPOULOS N� :HOFRPH� 

 

23(5$725� 7KH� QH[W� TXHVWLRQ� LV� IURP� D� OLQH� RI� 0HPLVRJOX�� 2VPDQ� ZLWK�

$PEURVLD�&DSLWDO��3OHDVH��JR�DKHDG� 

 

0(0,62*/8�2� +HOOR�� PDQ\� WKDQNV� IRU� \RXU� WLPH�� $� FRXSOH� RQ� QHZ�

GHYHORSPHQWV��7KH�ILUVW�RQH��WKH�ZLQ�LQ�%ULWLVK�&ROXPELD��&RXOG�

\RX� WDON� DERXW� SRWHQWLDO� RSSRUWXQLWLHV� RXW� RI� WKLV� DV� LW
V� DQ�

RQOLQH�SODWIRUP"�&RXOG�WKHUH�EH�QHZ�DUHDV�\RX�FRXOG�EUDQFK�

RXW�LQ�WKH�FRXQWU\"�7KDW
V�WKH�ILUVW�RQH� 

 $QG� WKHQ�� LQ� JHQHUDO�� \RX� KDYH� PHQWLRQHG� LQ� WKH� SDVW�

RSSRUWXQLWLHV� LQ� WKH� 86��$XVWUDOLD�� VRPH� RWKHU�DUHDV�� ,I�\RX�
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 ,� NQRZ� WKDW� WKHUH� LV� JRLQJ� WR� EH� D� SURSRVDO� IURP� WKH�

0DQDJHPHQW�WR�WKH�%RDUG��DQG�WKH�%RDUG�LV�JRLQJ�WR�HYDOXDWH�

LW�DW�WKH�PHHWLQJ�WKDW�WKH\�DUH�JRLQJ�WR�KDYH�RQ�WKH�4���6WLOO��

RWKHU�SU�
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NIKOLAKOPOULOS N� <HV��SOHDVH��$QGUHDV� 

 

&+5<626�$� 2ND\��2VPDQ��,�WKLQN�,�DOUHDG\�PHQWLRQHG�WKDW�KLVWRULFDOO\�WKH�

6HFRQG�+DOI�RI�WKH�\HDU�LV�DOZD\V�EHWWHU�FRPSDUHG�WR�WKH�ILUVW�

RQH�� 7KLV� LV� VRPHWKLQJ� WKDW� LQ� WKH� 7KLUG� 4XDUWHU� LV� DOUHDG\�

HYLGHQW� DQG� FRQILUPHG�� 7KH� ILQDO� RXWFRPH� RI� WKH� \HDU� ZLOO�

ODUJHO\� GHSHQG�� EHFDXVH� ,� WKLQN� ,� VDLG� LW� PDQ\� WLPHV�� RQ�

ZKHWKHU�WKHUH�ZLOO�EH�DQ\�MDFNSRW�LQ�WKH�86�WR�EH�DFFXPXODWHG� 

 ,I�WKHUH�LV�D�MDFNSRW�WKDW�DFFXPXODWHV�IRU�WKH�UHPDLQLQJ�RI�WKH�

\HDU�� WKHQ� WKLV� ZLOO� IXUWKHU� VXSSRUW� WKH� UHVXOWV�� ZKLFK� DV�

FRQILUPHG�E\�WKH�WUHQG��WKH\�ZLOO�EH�EHWWHU�FRPSDUHG�WR�WKH�

ILUVW�RQH� 

 

0(0,62*/8�2� 7KDQN�\RX� 

 

23(5$725� :H�KDYH�D�IROORZ�XS�TXHVWLRQ�IURP�WKH�OLQH�RI�3RLQWRQ��5XVVHOO�

ZLWK�(GLVRQ�*URXS��3OHDVH�JR�DKHDG� 

 

32,1721�5� +HOOR�DJDLQ��-XVW�D�TXLFN�TXHVWLRQ�RQ�7XUN@

�7KLUG�4XDUWHU
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NIKOLAKOPOULOS N� $QGUHDV�� OHW� PH� VWDUW� RQ� WKDW�� ,Q� WKH� ODVW� PRQWKV�� ZH� KDYH�

VHHQ�QRW�RQO\�LQ�WKH�1LQH�0RQWKV��EXW�DOVR�LQ�WKH�ODVW�FRXSOH�RI�

PRQWKV��ZH�KDYH�VHHQ�WKDW�WKH�SURILWDELOLW\�LV�UDPSLQJ�XS��:H�

EHOLHYH�WKDW�WKH�PDUNHW�LV�EHFRPLQJ��DV�ZH�VSHDN��QRUPDOL]HG�

DV� ZH� KDYH� H[SHFWHG�� EXW� ZH� DOVR� ZLWQHVVHG�� ,� FRXOG� VD\��

VWDELOL]DWLRQ�LQ�WKH�JURZWK��6R��WKH�PDUNHW�VWLOO�LV�JURZLQJ�UHDOO\�

UHDOO\�ZHOO��EXW�QRW�ZLWK�WKH�UXQ�UDWH�WKDW�ZDV�XVHG�WR�JURZLQJ�

LQ� WKH� EHJLQQLQJ� RI� WKH� \HDU�� :H� DUH� DOVR� LQFUHDVLQJ� RXU�

SURGXFW�SRUWIROLR�DV�ZH�KDYH�VWDUWHG�DOVR�WR�RIIHU�WKH�SURGXFW�
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