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�'�L�U�H�F�W�R�U�V�¶���U�H�S�R�U�W 
The directors of Intralot Australia Pty Ltd submit herewith the annual financial report of the company for the 
financial year ended 31 December 2023. In order to comply with the provisions of the Corporations Act 2001, the 
names of the directors of the company during or since the end of the financial year are: 
 

Name 

�x Bill  Karvela 

�x Athanasios Baoustanos (resigned 5 July 2023) 

�x Brian Forrest (resigned 31 July 2023) 

�x Garry Peter Mitchell 

�x Chrysostomos Sfatos (resigned 15 June 2023) 

�x Nikolaos Nikolakopoulos (appointed 15 June 2023) 

�x Jill Taylor (appointed 10 August 2023) 

�x Julia Cameron (appointed 10 August 2023) 

 
The above named directors held office during and since the end of the financial year unless otherwise stated. 
 
Principal activities 

The principal activity of �,�Q�W�U�D�O�R�W���$�X�V�W�U�D�O�L�D���3�W�\�� �/�W�G�����³the company�´�� in the course of the financial year was the 
maintenance of lottery hardware/software in the state of Western Australia. The company is the parent entity of 
the consolidated group consisting of the company and the entities it controlled at the end of, or during, the year 
ended 31 December 2023. Throughout the report, the consolidated group is referred to as the 
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Future developments 

The company expects to maintain the present status and level of operations in the state of Western Australia. 
Intralot Gaming Services Pty Ltd (IGS), a subsidiary of the company expects to maintain the present status and 
level of operations from its principal activities other than those matters highlighted above. 

Dividends 

In respect of the financial year ended 31 December 2023, dividends of $4,000,933 and $3,130,142 were paid to 
the holder of fully paid ordinary shares on 10 March 2023 and 21 September 2023 respectively and were franked 
to 100% at 30% corporate income tax rate. (2022: $6,989,865). 

Indemnification of officers and auditors 

During the financial year, Intralot S.A (ultimate parent of Intralot Australia Pty Ltd) paid a premium in respect 
of a contract insuring the directors of the company (as named above), the company secretary, and all executive 
officers of the company and of any related body corporate against a liability incurred as such a director, secretary 
or executive officer to the extent permitted by the Corporations Act 2001. The contract of insurance prohibits 
disclosure of the nature of the liability and the amount of the premium.  

The company has not otherwise, during or since the end of the financial year, except to the extent permitted by 
law, indemnified or agreed to indemnify an officer or auditor of the company or of any related body corporate 
against a liability incurred as such an officer or auditor. 

Proceedings on behalf of the company 

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any 
proceedings to which the company is a party for the purpose of taking responsibility on behalf of the company 
for all or any part of those proceedings.  

The company was not a party to any such proceedings during the financial year. 

�$�X�G�L�W�R�U�¶�V���L�Q�G�H�S�H�Q�G�H�Q�F�H���G�H�F�O�D�U�D�W�L�R�Q 
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Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389. 
�µ�*�U�D�Q�W���7�K�R�U�Q�W�R�Q�¶���U�H�I�H�U�V���W�R���W�K�H���E�U�D�Q�G��under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or 
refers to one or more member firms, as the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). 
GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member 
firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and are not liable for one 
�D�Q�R�W�K�H�U�¶�V���D�F�W�V���R�U���R�P�L�V�V�L�R�Q�V�����,�Q���W�K�H���$�X�V�W�U�D�O�L�D�Q���F�R�Q�W�H�[�W���R�Q�O�\�����W�K�H���X�V�H���R�I���W�K�H���W�H�U�P���µ�*�U�D�Q�W���7�K�R�U�Q�W�R�Q�¶���P�D�\���U�H�I�H�U���W�R���*�U�D�Q�W���7�K�R�U�Q�W�R�Q Australia Limited ABN 41 127 
556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a scheme approved under Professional Standards 
Legislation. 

�$�X�G�L�W�R�U�¶�V���,�Q�G�H�S�H�Q�G�H�Q�F�H���'�H�F�O�D�U�D�W�L�R�Q��

To the Directors of Intralot Australia Pty Ltd 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit 
of Intralot Australia Pty Ltd for the year ended 
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Consolidated statement of profit or loss and other 

comprehensive income for the financial year  

ended 31 December 2023 
 
 
   Group  Parent 

 Notes  
2023 2022 

 
2023 2022 

$ $ $ $ 

Continuing operations 
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Consolidated statement of financial position 

at 31 December 2023 
 
   Group  Parent 

 Notes  
2023 2022  2023 2022 

$ $  $ $ 
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Consolidated statement of cash flows 

for the financial year ended 31 December 2023 
 
 

  
  Group  Parent 

  
Notes  

2023 2022  2023 2022 

  $ $   $ $ 

Cash flows from operating activities          

Receipts from customers   37,144,939  34,444,392   3,069,030  2,765,237  
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1.  General information 
Intralot Australia Pty Ltd is a proprietary company limited by shares, incorporated and operating in Australia. The 
parent entity of Intralot Australia Pty Ltd is Intralot Global Holdings B.V., a company incorporated and domiciled in 
Netherlands; and the ultimate parent entity is Intralot S.A., a company incorporated and domiciled in Greece.  
 
Intralot Australia Pty Ltd�¶�V���U�H�J�L�V�W�H�U�H�G���R�I�I�L�F�H���D�Q�G���L�W�V���S�U�L�Q�F�L�S�D�O���S�O�D�F�H���R�I���E�X�V�L�Q�H�V�V���D�U�H���D�V���I�R�O�O�R�Z�V�� 

Level 4, 650 Lorimer Street  
PORT MELBOURNE,  VIC  3207  

 

2.  Adoption of new and revised Accounting Standards  

2.1 New and revised Standards and Interpretations issued by the Australian Accounting Standards Board 

(AASB) affecting amounts reported and/or disclosures in the financial statements 
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Basis of preparation 

The financial report has been prepared on the basis of historical cost. Cost is based on the fair values of the 
consideration given in exchange for assets. All amounts are presented in Australian dollars, unless otherwise noted.  
 
Historical cost convention 
The financial statements have been prepared under the historical cost convention, except for, where applicable, the 
revaluation of financial assets and liabilities at fair value through profit or loss. 
 
Going concern 

These financial statements have been prepared on a going concern basis that presumes that funds will be available to 
finance future operations and that the assets will be realised and the liabilities settled in the normal course of business.  
 
The Management is not aware of any material uncertainties about the ability of the Group and the company to continue 
as a going concern. 
 
The following significant accounting policies have been adopted in the preparation and presentation of the financial 
report: 
 
(a) Principles of consolidation 

The consolidated financial statements incorporate the financial statements of the company and entities controlled 
by the c�R�P�S�D�Q�\�� ���L�W�V���V�X�E�V�L�G�L�D�U�L�H�V���� ���U�H�I�H�U�U�H�G�� �W�R���D�V���µ�W�K�H���*�U�R�X�S�¶�� �L�Q���W�K�H�V�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V������ �&�R�Q�W�U�R�O�� �L�V���D�F�K�L�H�Y�H�G��
where the company has the power to govern the financial and operating policies of an entity so as to obtain benefits 
from its activities. 
 
All inter-company balances and transactions between entities in the consolidated entity, including any unrealised 
profits or losses, have been eliminated on consolidation. 
 
Where consolidated entities have entered or left the consolidated entity during the year, their operating results have 
been included from the date control was obtained or until the date control ceased. 

 
(b) Borrowings 

Borrowings are recorded initially at fair value, net of transaction costs. 
 
Subsequent to initial recognition, borrowings are measured at amortised cost with any difference between the initial 
recognised amount and the redemption value being recognised in profit or loss and other comprehensive income 
over the period of the borrowing using the effective interest rate method. 
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(e) �)�L�Q�D�Q�F�L�D�O���L�Q�V�W�U�X�P�H�Q�W�V�����F�R�Q�W�¶�G�� 

Subsequent measurement of financial assets 
 
For the purpose of subsequent measurement, financial assets, other than those designated and effective as hedging 
instruments, are classified into the following four categories: 
 
�x Financial assets at amortised cost 
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(e) �)�L�Q�D�Q�F�L�D�O���L�Q�V�W�U�X�P�H�Q�W�V�����F�R�Q�W�¶�G�� 
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(k) Income tax ���F�R�Q�W�¶�G�� 

Current tax 
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported 
in the statement of comprehensive income because of items of income or expense that are taxable or 
deductible in other years and items that are never taxable or deductible. The company�¶�V���O�L�D�E�L�O�L�W�\���I�R�U���F�X�U�U�H�Q�W��
tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting 
period. Adjustments are made for transactions and events occurring within the tax-consolidated group that 
do not give rise to a tax consequence for the Group or that have a different tax consequence at the level of 
the Group. 
 
Deferred tax 
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in 
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred 
tax liabilities are generally recognised for all taxable temporary differences.  
 
Adjustments are made for transactions and events occurring within the tax-consolidated group that do not 
give rise to a tax consequence for the Group or that have a different tax consequence at the level of the Group. 
 
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is 
probable that taxable profits will be available against which those deductible temporary differences can be 
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from 
goodwill or from the initial recognition (other than in a business combination) of other assets and liabilities 
in a transaction that affects neither the taxable profit nor the accounting profit. 
 
Deferred tax liabilities are recognised for taxable temporary differences associated with investments in 
subsidiaries and associates, and interests in joint ventures, except where the company is able to control the 
reversal of the temporary difference and it is probable that the temporary difference will not reverse in the 
foreseeable future. Deferred tax assets arising from deductible temporary differences associated with such 
investments and interests are only recognised to the extent that it is probable that there will be sufficient 
taxable profits against which to utilise the benefits of the temporary differences and they are expected to 
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(l) Plant and equipment 

Furniture and fixtures are stated at cost less accumulated depreciation and impairment. Cost includes 
expenditure that is directly attributable to the acquisition of the item. In the event that settlement of all or part 
of the purchase consideration is deferred, cost is determined by discounting the amounts payable in the future 
to their present value as at the date of acquisition. 
 
Depreciation is provided on furniture and fixtures. Depreciation is calculated on a straight-line basis so as to 
write off the net cost or other revalued amount of each asset over its expected useful life to its estimated residual 
value.  The estimated useful lives, residual values and depreciation methods are reviewed at the end of each 
annual reporting period, with the effect of any changes recognised on a prospective basis. 
 
The depreciation rates used for each class of depreciable assets are: 

Computer equipment  6.7 - 33% - 33.3% 

Plant and equipment  10 - 20% - 33.3% 
 

(m) Provisions 

Provisions are recognised when the company has a present obligation, the future sacrifice of economic benefits 
is probable, and the amount of the provision can be measured reliably. 
 
The amount recognised as a provision is the best estimate of the consideration required to settle the present 
obligation at reporting date, taking into account the risks and uncertainties surrounding the obligation. Where a 
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the 
present value of those cash flows. 
 
When some or all of the economic benefits required to settle a provision are expected to be recovered from a 
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  Group  Parent 

  2023 2022  2023 2022 

  $ $  $ $ 

6.  Profit/(loss) for the year before tax from continuing operations (cont'd) 

Employee benefits expenses       

Wages and salaries  (5,631,367)  (5,291,695)   (610,527)  (615,928)  

Superannuation expense  
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  Group  Parent 

  2023 2022  2023 2022 

  $ $   $ $ 
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  Group  Parent 

  2023 2022  2023 2022 

  $ $  $ $ 

13.  Right-of-use assets 

$

$
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  Group  Parent 

  2023 2022  2023 2022 

  $ $  $ $ 

14.  Other intangible assets       

Software at cost  18,078,648  17,626,650   318,017  318,017  

Accumulated amortisation  (12,575,575)  (10,959,134)   (318,017)  (318,017)  
  5,503,073  6,667,516    -   -  
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17.  Provisions (cont'd)       

Movements in provisions       

Movements in each class of provision during the current financial year, other than employee benefits, are set out below: 

 
      

Group 2023   
 

  Leasehold 

 make-good 

Cost   
 

  $ 

Carrying amount at the start of the year   
 

  45,948  

Additional provisions recognised   
 

   -  

Amounts used   
 

   -  

Unwinding of discount   
 

  2,244  

Carrying amount at the end of the year   
 

  48,192  

   
 

   -  
  Group  Parent 

  2023 2022  2023 2022 

  $ $  $ $ 

18.  Financial Instruments       
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    Group 

�����������,�V�V�X�H�G���F�D�S�L�W�D�O�����F�R�Q�W�¶�G�� 
    2023 2022 

Franking credits 
 

   $ $ 

Franking credits available for subsequent financial years based on a tax rate of 30%   3,784,139  3,372,296  

       

  Group  Parent 

  2023 2022  2023 2022 

  $ $  $ $ 

21. Related party disclosures       

The immediate parent of the Company is Intralot Global Holdings B.V. The ultimate parent company is Intralot S.A. 
       

  Fees charged to related parties 

Intralot Capital Luxembourg S.A.  327,492  340,776    -   -  
    

 
  

  Investment income from related parties 

Intralot Gaming Services Pty Ltd   -   -   7,150,008  7,200,000  
    

 
  

  Fees charged by related parties 

Intralot S.A.  9,857,950  9,638,397   811,900  833,559  

Intralot New Zealand Ltd   -  25,000    -   -  

Intralot Gaming Services Pty Ltd   -   -   75,600  75,600  

Intralot Global Holdings B.V.  292,500  296,959   292,500  296,959  
    

 
  

The following balances were outstanding at the end of the reporting period.  
 

  

  Amounts owed by related parties 

Intralot Gaming Services Pty Ltd   -   -   1,994,388  8,094,740  

Intralot S.A.  1,850   -   1,850   -  
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Group Parent 

2023 2022 2023 2022 

$ $ $ $ 

22. Commitments for expenditure

Capital commitments 

Significant capital expenditure contracted for at the end of the reporting period but not recognised as liabilities is as follows: 

Property, plant and equipment  533,951  772,600    -  - 

23. Guarantees

The Group and the company have provided bank guarantees to a number of entities in connection to the provision of services 
and other commercial arrangements. These guarantees amount to $15,172,248 (2022: $15,222,248) of which $15,000,000 
(2022: $15,000,000) is supported by Intralot S.A. 

24. Subsidiaries
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