INTRALOT Group

MANAGEMENT'S
DISCUSSION & ANALYSIS

of our financial condition and results of operations
for the period 1/1-30/06/2023
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Net Profit /(Loss) after taxes (Continuing and Discontinued Operations)

(a) + (b)

Attributable to:

Equity holders of parent

-Profit/(loss) from continuing operations -6.1 44 n/a
-Profit/(loss) from discontinued operations* ' 5.6 0.0 j n/a

Non-Controlling Interest :
-Profit/(loss) from continuing operations 6.3 4.7
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Other Operating Expenses

Total Operating Expenses decrease by €1.6 million (or -76.0%) from €2.1 million in the six months period ended June 30,
2022, to €0.5 million in the six months period ended June 30, QDYBIE el \EHT&1R0iIS SR 14ib 8068 revg 1iBdiE2 8xffiration in
Malta.

EBITDA

EBITDA amounted to €62.8m in 1H23, posting an increase of 14.0% (or €+7.7m) compared to 1H22. In the first half of 2023,
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With the increase at EBT level being partially counterbalanced by:

- the lower gains on net monetary position (€5.6m vs. 1H22) arising mostly from Turkey due to IAS 29 (considered
a hyperinflationary economy since June 2022),

- the reversed impairments that took place in 2022 (€0.7m vs. 1H22) and

- the higher interest expenses (€0.3m vs. 1H22).

Taxes

Taxes in the six months period ended June 30, 2023, amounted to expense €7.2 million, versus expense €7.8 million in the
Six
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Pro Forma Results of Operations of the INTRALOT Group

Pro
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