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� ÍNTRALOT announces Revenue at �½85.1m and EBITDA at 

�½���������P��in 1Q24�µ 
 

May 31st, 2024 

INTRALOT SA (RIC: INLr.AT, Bloomberg: INLOT GA), an international gaming solutions and 

operations leader, announces its financial results for the three-month period ended March 31st, 2024, 
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OVERVIEW OF RESULTS 

REVENUE 

Reported consolidated revenue posted a decrease of �½��.3m (or -4.8%) compared to 1Q23, leading to 

a total revenue for the three-month period ended March 31st, 2024�����R�I���½85.1, including total negative 

impact of �½-6.7m in Argentina, due to the exchange rate movement in December 2023.  

�ƒ From a contribution perspective, Lottery Games remain our largest contributor to Group 

turnover with a share of 56.5%, followed by Sports Betting with a share of 22.4%, VLTs 

monitoring with a share of 12.2% and Technology contracts with a share of 8.9%. 

 

�ƒ Reported consolidated revenue for the three-month period is lower �E�\���½4.3m year over year. 

The main factors that drove top line performance are: 

- Lower revenue by �½4.8m (or -43.2%) from our Licensed Operations (B2C) in Argentina led 

by FX currency translation following peso devaluation in late 2023. In local currency base, 

current year results posted a 132.3% y-o-y increase.  

- Increased revenue by �½1.5m (or +8.8%) from our Management (B2B/ B2G) contracts driven 

by local market growth and market share gain in Turkey, despite the headwinds in Turkish 

lira (+67.5% Euro appreciation versus a year ago). Turkish performance was in part offset by 

lower recorded revenue in Morocco as a result of the contract renewal which has a smaller 

contract value due to its limited scope.  

- Decreased revenue by �½1.0m (or -1.6%) from our Technology and Support Services (B2B/ 

B2G) contracts, mainly due to negative FX effect in Argentina. In local currency, US 

performance remained at the same levels with 1Q23 despite the unfavorable timing of 

jackpot occurrence, the impact of which was counterbalanced by strong growth in i-Lottery 

sales. 
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EBT / NIATMI 

�ƒ EBT in 1Q24 amounted to �½5.4m �F�R�P�S�D�U�H�G�� �W�R�� �½10.9m in 1Q23, with the negative variance 

arising from the decreased EBITDA y-o-y, the higher D&A and the lower income from 

participation and investments.  

�ƒ NIATMI in 1Q24 �F�R�Q�F�O�X�G�H�G���D�W���½3.9m compared to �½3.1m in 1Q23.  

 

CASH FLOW 
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RECENT / SIGNIFICANT COMPANY DEVELOPMENTS 

 

�ƒ 



                                                                                      

8 

  

Public 

APPENDIX 

Performance per Business Segment9 

YTD Performance  

 

 

Performance per Geography 

Revenue Breakdown 

���L�Q���½���P�L�O�O�L�R�Q�� 1Q24 1Q23 
% 

Change 
Europe 14.6 15.6 -6.7% 
Americas 50.6 58.2 -13.1% 
Other  23.3 21.5 8.3% 
Eliminations (3.3) (5.9) -  
Total Consolidated Sales 85.1 89.5 -4.8% 

 

Gross Profit Breakdown 

���L�Q���½���P�L�O�O�L�R�Q�� 1Q24 1Q23 
% 

Change 
Europe (1.1) 0.3  - 
Americas 12.3 17.0 -27.9% 
Other  19.9 17.8 11.9% 
Eliminations 1.8 (2.5) -  
Total Consolidated Gross Profit 32.9 32.5 1.0% 

 

 

 
9 �3�D�U�W���R�I���W�K�H���8�6���U�H�Y�H�Q�X�H���W�K�D�W���F�R�Q�F�H�U�Q�V���6�%���P�D�Q�D�J�H�P�H�Q�W�����K�D�V���E�H�H�Q���L�Q�F�O�X�G�H�G���X�Q�G�H�U���W�K�H���F�D�W�H�J�R�U�\���´�*�D�P�H���0�D�Q�D�J�H�P�H�Q�W�µ�����7�K�H��
�U�H�V�W���R�I���W�K�H���8�6���U�H�Y�H�Q�X�H���L�V���L�Q�F�O�X�G�H�G���X�Q�G�H�U���W�K�H���´�7�H�F�K�Q�R�O�R�J�\�µ���E�X�V�L�Q�H�V�V���V�H�J�P�H�Q�W�� 
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Gross Margin Breakdown 

 1Q24 1Q23 
% 

Change 
Europe -7.8% 1.7% - 
Americas 24.2% 29.2% - 5.0pps 
Other  85.6% 82.8% + 2.8pps 
Total Consolidated Gross Margin 38.6% 36.4% + 2.2pps 

 

 

INTRALOT Parent Company results 

�ƒ Revenue for the period increased by 13.5%�����I�U�R�P���½6.7m to �½7.6m, with the improvement driven 

by higher recharges to subsidiaries coupled also with the higher rendering of services towards 

3rd parties.  

�ƒ EBITDA �V�K�D�S�H�G���D�W���½-0.7�P���I�U�R�P���½-0.6m in 1Q23. 

�ƒ Earnings after Taxes (EAT) �D�W���½-0.8�P���I�U�R�P���½-4.8m in 1Q23, triggered by higher income from 

investing activities and lower interest expenses. 
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CONFERENCE CALL INVITATION �² FIRST QUARTER 2024 FINANCIAL RESULTS 
Sokratis Kokkalis, Chairman, Nikolaos Nikolakopoulos, Group CEO, Chrysostomos Sfatos, Deputy Group CEO, 

Andreas Chrysos, Group CFO, Vasileios Vasdaris, Group Tax & Accounting Director, Antonis Skiadas, Group 

Finance, Controlling & Budgeting Director and Michail Tsagalakis, Capital Markets Director, will address 

�,�1�7�5�$�/�2�7�·�V���D�Q�D�O�\�V�W�V���D�Q�G���L�Q�V�W�L�W�X�W�L�R�Q�D�O���L�Q�Y�H�V�W�R�U�V���W�R���S�U�H�V�H�Q�W���W�K�H���&�R�P�S�D�Q�\�·�V First Quarter 2024 results, as well as 

to discuss the latest developments at the Company.  

 

The financial results will be released on the ATHEX website (www.athexgroup.gr) and will be posted on the 

�F�R�P�S�D�Q�\�·�V�� �Z�H�E�V�L�W�H�� ��www.intralot.com) on Friday, May 31st, 2024 (before the opening of the ATHEX trading 

session). 

 

AGENDA: Brief Presentation - Question and Answer Session 

 

CONFERENCE CALL DETAILS 

http://www.athexgroup.gr/
http://www.intralot.com/
https://services.choruscall.eu/DiamondPassRegistration/register?confirmationNumber=1415970&linkSecurityString=3363587dc
https://87399.choruscall.eu/links/intralot1Q24.html
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SUMMARY OF FINANCIAL STATEMENTS 

Group Statement of Comprehensive Income 



http://www.intralot.com/
http://www.intralot.com/
mailto:ir@intralot.com
http://www.intralot.com/

