INTRALOT Group

ANNOUNCEMENT
OF FINANCIAL RESULTS

for the six-month period
ended June 30, 2022




PRESS RELEASE intralot

“INTRALOT announces steady Revenue and EBITDA in 1H22”

August 31%, 2022

INTRALOT SA (RIC: INLr.AT, Bloomberg: INLOT GA), an international gaming solutions and
operations leader, announces its financial results for the six-month period ended June 30™, 2022,
prepared in accordance with IFRS.

OVERVIEW
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> Group Revenue at €204.8m in 1H22 (+1.1% y-0-y).

> EBITDA in 1H22 at €55.1m (+1.4% y-0-y), incorporating the positive impact from the cost
containment actions at HQ level.

> On a quarterly basis, 2Q22 vs. 2Q21, EBITDA contracted by 1.6%, while LTM EBITDA rose to
€111.2m, up by 0.7% vs FY21 on a continuing basis.

> NIATMI (Net Income After Tax and Minority Interest) from continuing operations at €-6.1m,
vs. €-17.6m a year ago.

> Operating Cash Flow at €41.4m in 1H22 (
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- €-25m (-10.2%) from our
Management (B2B/ B2G) contracts




GROSS GAMING REVENUE & Payout

= Gross Gaming Revenue (GGR) from
continuing operations concluded at
€168.5m in 1H22, posting an increase
of 2.8% (or €+4.6m) year over year,
attributable to:

- the increase in the payout related
GGR (+24.5% y-0-y or €+5.1m vs.
1H21), arising from higher sales and
a lower payout ratio both in Malta
and Argentina (+4.6% y-0-y on
wagers from licensed operations®).
1H22 Payout Ratio* decreased by
6.6pps vs. 1H21 (58.4% vs. 65.1%),
significantly affected by the higher
weighted contribution from our
operations in Malta, followed by

- the decrease in the non-payout related GGR (-0.4% y-0-y or €-0.5m vs. 10 595.44 841.68 reWnBT/F4 1




OPERATING EXPENSES® & EBITDA®

= Total Operating Expenses ended higher by €3.9m (or 8.5%) in 1H22 (€49.4m vs. €45.5m). After
excluding the higher D&A expenses (€1.2m) in USA, Morocco and Turkey, the increase in
Operating Expenses settles at €2.7m. On a quarterly basis, Operating Expenses posted an
increase of €4.2m, or €3.6m net of D&A expenses.

= QOther Operating Income from continuing operations ended at €11.7m presenting an increase
of 14.2% y-o0-y (or €+1.5m). On a quarterly basis, Other Operating Income exhibited an
increase of 27.0% or €+1.3m. The bulk of income is driven by the equipment leases in the USA.

= EBITDA from continuing operations amounted to €55.1m in 1H22, posting an increase of 1.4%
(or €+0.8m) compared to 1H21, while EBITDA margin on sales remained unchanged (+0.1pps).
On a quarterly basis, EBITDA deteriorated by €0.5m, with EBITDA margin on sales being
squeezed by 1.0pps.

= LTM EBITDA stands at €111.2m, up by 0.7% vs FY21, on a continuing basis.

= Constant currency basis: In 1H22, EBITDA, net of the negative FX impact of €1.8m, reached
€56.9m (+4.7% y-o-










OUTLOOK

The geopolitical tension arising from the war in Ukraine coupled with the energy crisis, the supply
chain disruptions and the rising inflation are factors that are expected to determine the economic
outlook over the coming months.

Our Group does not have direct exposure in terms of operations or dependency on suppliers in
Ukraine and Russia. However,







Gross Profit Breakdown

(in € million)




CONFERENCE CALL INVITATION - 1H22 FINANCIAL RESULTS

Sokratis Kokkalis - Chairman & CEO, Chrysostomos Sfatos - Deputy Group CEO, Nikolaos Nikolakopoulos -
Deputy Group CEO, Fotis Konstantellos - Deputy Group CEO, Andreas Chrysos - Group CFO, Vasileios Vasdaris
- Group Tax & Accounting Director, Antonis Skiadas - Group Finance, Controlling & Budgeting Director and
Michail Tsagalakis - Capital Markets Director, will address INTRALOT’s analysts and institutional investors to



http://www.helex.gr/
http://www.intralot.com/
https://services.choruscall.eu/DiamondPassRegistration/register?confirmationNumber=4242228&linkSecurityString=6623625cc
https://87399.choruscall.eu/links/intralot1H22.html

SUMMARY OF FINANCIAL STATEMENTS

Group Statement of Comprehensive Income

%
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