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� ÍNTRALOT announces EBITDA growth + 14% y-o-y and positive 
�(�D�U�Q�L�Q�J�V���D�I�W�H�U���7�D�[���½4.4m in 1H23�µ 
 

August 31st, 2023 

INTRALOT SA (RIC: INLr.AT , Bloomberg: INLOT GA), an international gaming solutions and 
operations leader, announces its financial results for the six-month period ended June 30th, 2023, 
prepared in accordance with IFRS. 

OVERVIEW 
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OVERVIEW OF RESULTS 

REVENUE 

Reported consolidated revenue  posted a decrease 
compared to 1H22, leading to a total revenue for the six-
month period ended June 30th, 2023�����R�I���½175.3 (-14.4%). 
Excluding the impact from the discontinuation of Malta 
license, underlying revenue from continuing operations 
increased by 8.3%. 

�ƒ From a contribution perspective, Lottery Games 
remain our largest contributor to Group turnover 
with a share of 58.7%, followed by Sports Betting  
with a share of 17.6%, VLTs monitoring with a share 
of 12.7%, Technology contracts with a share of 
10.9%, and Racing with a share of 0.1%.  

�ƒ Reported consolidated revenue for the six-month 
period is lower �E�\���½29.6m year over year. The main 
factors that drove top line p erformance per Business 
Activity are: 

- �½-43.2m (-66.2%) from our Licensed Operations 
(B2C) activity line with the variance driven by:  

�x Revenue absence in Malta ���½-43.0m) due to 
the license expiration early July 2022 and 

�x Slightly lower revenue in Argentina  ���½-0.2m). In local currency, current 
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OPERATING EXPENSES5 & EBITDA6 
 

�ƒ Total Operating Expenses ended lower by �½2.6m 
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OUTLOOK/RISKS  
 
The Company Management identifies significant opportunities in the growth of the Lottery and Sports 
Betting online markets and the expansion of regulated i-lottery market s, as well as from the recovery 
from the implications of the recent pandemic. Combined with the evolution of INTRALOT's new 
technological solutions for Lottery digital transformation, the Company is in position to capture more 
technology projects with an increased profit margin compared to previous years.  
 
World economies continue to navigate through macroeconomic uncertainties, with interest rates at 
high levels and relatively slow economic growth . 
 
Increased interest rates have a direct impact on the financing servicing costs of the Intralot Group, 
while the outlook indicates that central banks may start to ease their monetary policy by the end of 
2023. 
 
Inflation is declining more slowly than expected, having strong impact on most of the industries and 
regions. However, the gaming industry seems to be more resilient than other sectors of the economy, 
presenting above average growth in most regions. 
 
The Management of the Company closely monitors geopolitical and economic developments and is 
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APPENDIX 

Performance per Business Segment8 

YTD Performance  

 

Quarterly  Performance  

 

Performance  per Geography  

Revenue Breakdown 

���L�Q���½���P�L�O�O�L�R�Q�� 1H23 1H22 
% 

Change 
Europe 50.7 74.9 -32.3% 
Americas 114.8 110.7 3.7% 
Other  39.4 31.5 25.3% 
Eliminations (29.7) (12.2) -  
Total Consolidated Sales  175.3 204.8 -14.4% 

 
8 �3�D�U�W���R�I���W�K�H���8�6���U�H�Y�H�Q�X�H���W�K�D�W���F�R�Q�F�H�U�Q�V���6�%���P�D�Q�D�J�H�P�H�Q�W�����K�D�V���E�H�H�Q���L�Q�F�O�X�G�H�G���X�Q�G�H�U���W�K�H���F�D�W�H�J�R�U�\���´�*�D�P�H���0�D�Q�D�J�H�P�H�Q�W�µ�����7�K�H��
�U�H�V�W���R�I���W�K�H���8�6���U�H�Y�H�Q�X�H���L�V���L�Q�F�O�X�G�H�G���X�Q�G�H�U���W�K�H���´�7�H�F�K�Q�R�O�R�J�\�µ���E�X�V�L�Q�H�V�V���V�H�J�P�H�Q�W�� 
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Gross Profit Breakdown 

���L�Q���½���P�L�O�O�L�R�Q�� 1H23 1H22 
% 

Change 
Europe 19.0 8.4 125.5% 
Americas 32.4 26.5 21.9% 
Other  33.3 26.4 26.0%
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SUMMARY OF FINANCIAL STATEMENTS 

Group Statement of Comprehensive Income  

���L�Q���½���P�L�O�O�L�R�Q�� 1H23 1H22 
% 

Change 
2Q23 2Q22 

% 
Change 

LTM 

Revenue 175.3 204.8 -14.4% 85.8 107.2 -20.0% 363.2 
Gross Profit 63.0 56.3 12.0% 30.5 31.1 -2.1% 134.5 
Other Operating Income 14.8 
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