
 

 

Public 

 
 
 
 
 
 

 
 
 
 
 
 

 
 

 
 

INTRALOT Group 

 

 

INTERIM FINANCIAL REPORT 

(according to article 5 of Law 3556/2007) 

FOR THE PERIOD JANUARY 1 TO JUNE 30, 2024 

ACCORDING TO







INTRALOT Group 

 
SEMI-ANNUAL Financial Statements for the period January 1 to June 30, 2024 

 

4 

 

Public 

SEMI-ANNUAL BOARD OF DIRECTORS MANAGEMENT REPORT 

 





INTRALOT Group 

 
SEMI-ANNUAL Financial Statements for the period January 1 to June 30, 2024 

 
 

6 
 

Public 

On March 1, 2024 INTRALOT announced the signing of a new agreement with Magnum Corporation 

Sdn Bhd, a leading gaming company in Malaysia. This agreement follows the successful outcome of 

an international call for tenders issued by Magnum Corporation in 2022. The term of the new 

agreement is for seven (7) years, with an option for two extensions of five (5) years each, thereby 

providing the opportunity for another seventeen (17) years of strategic and productive collaboration 

with Magnum Corporation.  

On March 4, 2024 INTRALOT informed that its 100% subsidiary INTRALOT CAPITAL LUXEMBOURG 

�6�$���� �G�H�F�L�G�H�G�� �W�R�� �S�U�R�F�H�H�G�� �R�Q�� �0�D�U�F�K�� �������� ������������ �Z�L�W�K�� �W�K�H�� �H�D�U�O�\�� �S�D�U�W�L�D�O�� �U�H�G�H�P�S�W�L�R�Q�� �R�I�� �¼������.000.000 in 

principal amount, plus accrued interest, of the outstanding 5,250% Notes due September 2024, with 

�F�X�U�U�H�Q�W���R�X�W�V�W�D�Q�G�L�Q�J���E�D�O�D�Q�F�H���R�I���¼������.568.000. The principal amount repaid with funds raised from 
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In the period from 10 to 19 April 2024, INTRALOT notified that INTRACOM HOLDINGS, a legal entity 

associated with Mr. Sokratis P. Kokkalis, Chairman of the Board of Directors and CEO of INTRALOT, 

acquired totally 500.730 Common Registered shares, with voting rights, of INTRALOT, for a total 

�Y�D�O�X�H���R�I���¼��������.941. 

On June 11, 2024 INTRALOT announced the successful migration of the British Columbia Lottery 

�&�R�U�S�R�U�D�W�L�R�Q�¶�V�����%�&�/�&�����U�H�W�D�L�O���O�R�W�W�H�U�\���V�\�V�W�H�P���W�R���L�W�V���L�Q�Q�R�Y�D�W�L�Y�H���/�R�W�R�V�;���2�P�Q�L���H�F�R�V�\�V�W�H�P���I�X�O�O�\���G�H�S�O�R�\�H�G���R�Q��

a Cloud technology stack. This achievement signifies a major milestone for INTRALOT in North 

America, while making BCLC one of the first lotteries in the world to adopt a fully cloud-based lottery 

system. 

M&A Activity 

On January 25, 2024 INTRALOT announced that the Board of Directors of the Company, by virtue of 

its resolution dated 18.01.2024, approved the Draft Agreement on the Merger by way of absorption 

by the Company of its wholly owned subsidiary under the name �³BETTING COMPANY SINGLE 

MEMBER S.A.�´ 

On March 21, 2024 INTRALOT announced that the merger by INTRALOT of its wholly owned 

�V�X�E�V�L�G�L�D�U�\���³�%�(�7�7�,�1�*���&�2�0�3�$�1�<���6�L�Q�J�O�H���0�H�P�E�H�U���6���$���´���Z�D�V���D�S�S�U�R�Y�H�G�� 

Organizational Changes
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continue to be a Committee of the Board of Directors, in accordance with the provisions of article 44 
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Given that the maturity date of the new Bond Loan, amounting to �¼���������P�L�O�O�L�R�Q�����F�R�P�H�V���Z�L�W�K�L�Q���D������-

month time horizon from the date of publication of the Financial Statements for the 1st half of 2024, 

the Management has already started examining potential options for refinancing the loan in the 

optimal way for the interests of the Group and all parties involved, considering the current market 

conditions and the objective capabilities of the Group. We estimate that within the next few months, 
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�,�Q�F������ �Z�D�V�� �H�V�W�D�E�O�L�V�K�H�G�� �L�Q�� ���������� �D�V�� �8�6�$�¶�V�� �G�H�Y�H�O�R�S�P�H�Q�W�� �K�X�E�� �L�Q�� �*�U�H�H�F�H�� �D�Q�G�� �F�R�P�S�O�H�P�H�Q�W�V�� �L�W�V�� �H�[�L�V�W�L�Q�J��

central functions in Atlanta and Mason. 

In the continental US and Canada, we currently operate 14 contracts in 12 states. We hold contracts 

in the states of Illinois, Ohio, Louisiana, Arkansas, New Hampshire, Idaho, Wyoming, Montana, New 

Mexico and Washington, D.C for the supply and operation of online lottery gaming systems. In 

Georgia, we also hold a contract for the provision of central monitoring services for more than 29.000 

Coin Operated Amusement Machines. In Ohio, in addition to providing the central systems, terminals, 

equipment, vending machines and retailer network communications, we also provide central 

monitoring services for seven racinos operating video lottery terminals (VLTs). Furthermore, in May 

2019 INTRALOT, Inc. entered in the Canadian market through a new contract with the British 

Columbia Lottery Corporation, which operates lottery on behalf of the Government of British 

Columbia, for the provision of software, hardware and support services.  

2020 marked the year where INTRALOT broke ground in the regulated US Sports Betting market. In 

�H�D�U�O�\���0�D�\���������������³�6�S�R�U�W�V���%�H�W���0�R�Q�W�D�Q�D�´���L�Q���0�R�Q�W�D�Q�D���R�I���8�6�$���Z�D�V���O�D�X�Q�F�K�H�G�����I�R�O�O�R�Z�L�Q�J���W�K�H���D�P�H�Q�G�P�H�Q�W��

of the main contract in order to include sports wagering self-service terminals and mobile with the 

deployment of ORION sports betting platform. Then, in early June 2022, the Digital Sports Betting 

solution in Washington, DC, was also launched. INTRALOT, as part of its current contract with the 

DC Lottery, deployed its new INTRALOT Orion sports betting platform to enable the GambetDC mobile 

and desktop sports betting offering.  Additionally, on December 20th, 2022, Intralot, Inc. signed a 

five-year contract with the Ohio Lottery to implement its INTRALOT Orion Sportsbook solution. The 

project went live in January 2023. Furthermore, in early April 2023, INTRALOT announced that its 

subsidiary INTRALOT, Inc. signed a 3-year contract, including an option of three annual extensions, 

with British Columbia Lottery Corporation (BCLC) for the provision of its next-generation sports 

betting platform INTRALOT Orion and relevant managed services, to enable the operations and 

�P�D�Q�D�J�H�P�H�Q�W�� �R�I�� �%�&�/�&�¶�V�� �U�H�W�D�L�O�� �V�S�R�U�W�V�E�R�R�N. Recently, in June 2024, INTRALOT announced the 

�V�X�F�F�H�V�V�I�X�O���P�L�J�U�D�W�L�R�Q���R�I���W�K�H���%�U�L�W�L�V�K���&�R�O�X�P�E�L�D���/�R�W�W�H�U�\���&�R�U�S�R�U�D�W�L�R�Q�¶�V�����%�&�/�&�����U�H�W�D�L�O���O�R�W�W�H�U�\���V�\�V�W�H�P���W�R���L�W�V��

innovative LotosX Omni ecosystem fully deployed on a Cloud technology stack. This achievement 

signifies a major milestone for INTRALOT in North America, while making BCLC one of the first 

lotteries in the world to adopt a fully cloud-based lottery system. 

We have a strong track record in renewing and extending our contracts in the US, thus securing a 

long-term presence in the country. More specifically, in November 2018, we renewed our contract 

with the New Mexico Lottery for 2 more years, up to November 2025. In October 2020, a contract 

extension was signed through 2029 to continue Intralot, �,�Q�F���¶�V���V�L�[-year partnership with the Georgia 

Lottery Corporation, providing advanced services for the operation of its COAM (Coin Operated 

Amusement Machines) project. Furthermore, in late March 2022, Intralot, Inc. extended the existing 

contract with the Montana Lottery up to March 2026. One more development as per contracts 

extension was realized in the middle of May 2023, with the renewal of the existing contract with the 

Ohio Lottery Commission until June 2025. In addition, in July 31st, 2023, Intralot announced that 

Intralot, Inc. signed an extension of its contract with the Wyoming Lottery Corporation for an 

additional five-year until August 2034. Last but not least, in the middle of February 2024, Intralot 
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Argentina  

In Argentina, we provide technology support and support services mainly for the operation of lottery 

games and sports betting in 10 out of the 23 jurisdictions in the country, and we are the lottery 

operator for the Province of Salta. We entered the market when we acquired a majority stake 

(50,01%) in our subsidiary Tecno Accion in 2007. We facilitate approximately 7.400 terminals 

throughout Argentina and operate approximately 800 terminals in Salta. 

Through Tecno Accion, we offer integrated technology solutions for lottery organizations, such as 

portable terminals, gaming software and trade management systems and communication 

consultancy. In Salta, we act as the sole lottery operator in the province, with 12 numerical games. 

Our partners in Tecno Accion are Grupo Dagma, a holding with diverse businesses and the operator 

of horse racing (and CASINO HAPSA), and Inverclub, which manages casinos. 

Our revenue from the Argentina facility management business in 1H24 �U�H�D�F�K�H�G���¼5,5 million, versus 

�¼8,4 million in 1H23���� �7�K�H�� �O�R�W�W�H�U�\�� �R�S�H�U�D�W�R�U�� �E�X�V�L�Q�H�V�V�� �J�H�Q�H�U�D�W�H�G�� �V�D�O�H�V�� �R�I�� �¼14,6 million in 1H24, 

�F�R�P�S�D�U�H�G�� �W�R�� �¼22,0 million in 1H23, posting a decrease of 33,6%. �%�R�W�K�� �R�S�H�U�D�W�L�R�Q�V�¶�� �I�L�Q�D�Q�F�L�D�O��

performance was substantially affected by the local currency devaluation following the economic 

reforms in the country in late 2023. In local currency base, current year results posted a 130,7% y-

o-y increase. Our total revenue in Argentina for 1H24 �Z�D�V���¼20,1 �P�L�O�O�L�R�Q���F�R�P�S�D�U�H�G���W�R���¼30,4 million 

during the same period in the prior year. Revenue from the Argentinian operations in the six months 

ended June 30, 2024 was 11,6% of INTRALOT Gr�R�X�S�¶�V���W�R�W�D�O���U�H�Y�H�Q�X�H�� 

Key Consolidated Financial Figures 

 

 

1H 2024 

 

 

1H 2023 

 
 

�©��  
���1�0���0�É�.�2�����¼��    
� �1�Î�/�.  20,1 30,4 -33,8% 
GGR 11,8 18,7 -36,9% 
EBITDA 3,6 6,0 -39,7% 
CAPEX (paid) 0,1 1,0 93,3% 

Key Standalone Balance Sheet Figures 

 

 

1H 2024 

 

 

FY 2023 

 

Tecno Accion SA 

���L�Q���¼���P�L�O�O�L�R�Q�� 

   

Assets 8,4 6,1  
Liabilities
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Oceania  

We originally entered the Australian market in 2006, where we currently provide technology and 

support services in two jurisdictions through our wholly owned subsidiaries Intralot Australia Pty Ltd 

and Intralot Gaming Services Pty Ltd.  

In Victoria, IGS supplies a remote monitoring system to control over 26.000 gaming machines under 

a 15-year contract signed in September 2011 with the State of Victoria. Our monitoring system is 
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Assets 14,0 14,2  
Liabilities 4,7 4,9  
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RISKS AND UNCERTAINTIES  

ENTERPRISE RISK MANAGEMENT 

The Enterprise Risk Management (ERM) Framework documents the good practices adopted by the 

INTRALOT Group in order to identify, assess and manage risks related to the achievement of its 

business objectives.  

INTRALOT ERM targets at the assurance of stakeholder and shareholder trust through the appropriate 

and continuous balancing of risk and value.  

INTRALOT ERM follows a holistic approach for taking into account all parameters that drive the 

�H�[�H�F�X�W�L�R�Q���R�I���,�1�7�5�$�/�2�7�� �*�U�R�X�S���6�W�U�D�W�H�J�\�����L�Q�F�O�X�G�L�Q�J���,�1�7�5�$�/�2�7�¶�V�� �I�L�Q�D�Q�F�L�D�O���K�H�D�O�W�K�����R�S�H�U�D�W�L�R�Q�V�����S�H�R�S�O�H����

technology, compliance, products and reputation.  

ERM provides the means to continuously monitor risk, align it with the changing internal and external 

parameters and manage it according to the defined corporate risk appetite. 

The Enterprise Risk Management (ERM) Framework is designed according to the specifications of 

COSO (Committee of Sponsorship Organizations of the Treadway Commission) and ISACA (COBIT 

for RISK). It is a holistic strategic framework taking into account risks related to the business 

objectives of INTRALOT GROUP.  

The framework incorporates the following components:  

1. Objective setting: Objectives are clearly defined in order to be used as a reference point for 

the identification of risks. A process is in place for setting objectives that align with 

�,�1�7�5�$�/�2�7�¶�V���P�L�V�V�L�R�Q���D�Q�G���D�U�H���F�R�Q�V�L�V�W�H�Q�W���Z�L�W�K���W�K�H���F�R�U�S�R�U�D�W�H���U�L�V�N���D�S�S�H�W�L�W�H��  

2. Risk assessment: Risks are analyzed in relation to the objectives and by determining the 
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risk and interest rate risk. The risk management program is a dynamic process that is constantly 

evolving and adapted according to market conditions and aims to minimize potential negative impact 

on financial results. The basic risk management policies are set by the Group Management. The risk 

management policy is implemented by the Treasury Department of the Group which operates under 

specific guidelines approved by management. 

 

Credit risk 

The Group does not have significant credit risk concentration because of the wide dispersion of its 

customers and the fact that credit limits are set through signed contracts. The maximum exposure 

of credit risk amounts to the aggregate values presented in the balance sheet. In order to minimize 

the potential credit risk exposure arising from cash and cash equivalents, the Group sets limits 

regarding the amount of credit exposure to any financial institution. Moreover, in order to secure its 

transactions even more, the Group adopted an internal rating system, regarding credit rating 

evaluation, using the relevant financial indices. 

 

Liquidity risk 

Prudent liquidity management means maintaining adequate liquidity, funding ability through 

approved credit limits, and ability to repay liabilities. The Group has established specific policies to 

manage and monitor its liquidity in order to continuously have sufficient cash and liquid non-core 

assets that can meet its obligations. In addition, the Group has set up a system of monitoring and 

constant optimization of its operating and investing costs in the framework of its liquidity 

management policies. 

 

The following tables summarize the maturity of the financial liabilities of the Group as at 30/6/2024 

and 31/12/2023: 

GROUP 30/6/2024  
Financial Liabilities:  0-1 years  2-5 years  > 5 years  Total  
�&�U�H�G�L�W�R�U�V���D�Q�G���R�W�K�H�U���O�L�D�E�L�O�L�W�L�H�V���ï 42.998 0 0 42.998 
Other long-�W�H�U�P���O�L�D�E�L�O�L�W�L�H�V���ï 0 58 0 58 
Bonds & Bank Loans (Senior 
�1�R�W�H�V�����ð 

133.485 338.909 2.074 474.468 

�2�W�K�H�U���/�R�D�Q�V���D�Q�G���O�H�D�V�H���O�L�D�E�L�O�L�W�L�H�V�ñ�� 11.624 9.735 2.145 23.504 
Total  188.107  348.702  4.219  541.028  

 

 

GROUP 31/12/2023  
Financial Liabilities:  0-1 years  2-5 years  > 5 years  Total  
�&�U�H�G�L�W�R�U�V���D�Q�G���R�W�K�H�U���O�L�D�E�L�O�L�W�L�H�V���ï 48.612 0 0 48.612 
Other long-�W�H�U�P���O�L�D�E�L�O�L�W�L�H�V���ï 0 75 0 75 
Bonds & Bank Loans (Senior 
�1�R�W�H�V�����ð 

254.629 186.734 2.074 443.437 

�2�W�K�H�U���/�R�D�Q�V���D�Q�G���O�H�D�V�H���O�L�D�E�L�O�L�W�L�H�V�ñ�� 5.566 8.622 2.482 16.670 
Total  308.807  195.431  4.556  508.794  

 

�ï���(�[�F�O�X�G�L�Q�J�� �³�'�H�I�H�U�U�H�G�� �,�Q�F�R�P�H�´�� �D�Q�G�� �³�7�D�[�H�V�´�� �U�H�I�H�U�� �W�R�� �O�L�D�E�L�O�L�W�L�H�V�� �E�D�O�D�Q�F�H�V�� �D�V�� �R�I�� �������������������� �D�Q�G�� ���������������������� �D�V�� �U�H�F�R�J�Q�L�]�H�G�� �L�Q�� �W�K�H��

relevant Statements of Financial Position, measured at amortized cost.    

�ð���5�H�I�H�U���W�R���)�D�F�L�O�L�W�L�H�V���³�%�´���������D�V���D�W�����������������������W�K�H���V�S�H�F�L�I�L�F���O�R�D�Q���K�D�V���E�H�H�Q���U�H�S�D�L�G�����³�%�D�Q�N���O�R�D�Q�´�����³�5�H�W�D�L�O���%�R�Q�G�´�����³�6�\�Q�G�L�F�D�W�H�G���%�R�Q�G���/�R�D�Q�´��

�D�Q�G�� �³�6�X�S�S�O�H�P�H�Q�W�D�O�� �,�Q�G�H�Q�W�X�U�H�´�� �R�I�� �Q�R�W�H��2.17 and include bonds balances (outstanding balance �± after relevant repurchases) 

including future contractual interest up to maturity date, on undiscounted values, that differ to the relevant carrying amounts on 

Statements of Financial Position, that are measured at amortized cost according to IFRS 9.
   

�ñ��Refer to the remaining Debt of the note 2.17 (excluding the above Bonds) as of 30/6/2024 and 31/12/2023 and is stated as 

has been recognized to the relevant Statements of Financial Positions, measured at amortized cost. 
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Sensitivity Analysis in floating interest loan rates  

(amount of the period 1/1-30/6/2024) 

���W�K�R�X�V�D�Q�G�V���¼�� 
Interest 

Rates 
Movement 

Movement effect 
in Earnings before 

taxes 
Effect in Equity 

10% -909 -909 

-10% 909 909 

5% -435 -435 

-5% 435 435 

 

Sensitivity Analysis in floating interest loan rates  

(amount of the period 1/1-30/6/2023) 

���W�K�R�X�V�D�Q�G�V���¼�� 

Interest Rates 
Movement 

Movement effect in 
Earnings before 

taxes 
Effect in Equity 

10% -845 -845 

-10% 845 845 

5% -423 -423 

-5% 423 423 

 

3) High leverage risk  
 

  

Movement
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Net Debt 
 

Net debt is an APM used by the management to assess the capital structure of the Group. Net debt is 
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Peania, August 30, 2024 

Sincerely, 

Chairman of the Board of Directors  

 

 

 

 

 

 

 

 
Sokratis P. Kokkalis 
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�,�Q�G�H�S�H�Q�G�H�Q�W���$�X�G�L�W�R�U�V�·���5�H�Y�L�H�Z���5�H�S�R�U�W 

 

To the Board of Directors of  �´�,�1�7�5�$�/�2�7���6�$�µ 

 

Report on Review of Interim Financial Information  
 
Introduction  

We have reviewed the accompanying interim condensed separate and consolidated statement of 

financial �S�R�V�L�W�L�R�Q�� �R�I�� �´�,�1�7�5�$�/�2�7�� �6�$�µ�� �D�V�� �D�W�� ������ �-�X�Q�H�� ���������� �D�Q�G�� �W�K�H�� �U�H�O�D�W�H�G�� �F�R�Q�G�H�Q�V�H�G�� �V�H�S�D�U�D�W�H�� �D�Q�G��

consolidated statements of comprehensive income, changes in equity and cash flows for the six -month 

period then ended, as well as the selected explanatory notes that compri se the interim condensed 

financial information, which is an integral part of the six -month financial report as required by the Law 

3556/2007. 

Management is responsible for the preparation and presentation of this interim condensed financial 

information in accordance with the International Financial Reporting Standards as adopted by the 
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     BDO Certified Public Accountant S.A. 
     449 Mesogion Av,  
     Athens- Ag. Paraskevi, Greece 
     Reg. SOEL: 173 

  Ag. Paraskevi, August 30, 2024 
Certified Public Accountant  

 
 
 
 
 
 
 
 
 

Christoforos I. Achiniotis  
Reg. SOEL: 35961 
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INTERIM FINANCIAL STATEMENTS 
INCOME STATEMENT GROUP / COMPANY FOR THE FIRST HALF OF 2024 

 

�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���¼ 
Notes GROUP COMPANY 

 1/1-30/6/2024 1/1-30/6/2023 1/1-30/6/2024 1/1-30/6/2023 
Sale Proceeds 2.2 173.616 175.266 15.294 31.376 
Less: Cost of Sales  -108.047 -112.344 -13.183 -12.366 
Gross Profit /(loss)  65.570 62.922 2.111 19.011 
Other Operating Income 2.3 13.872 14.754 185 155 
Selling Expenses  -15.355 -9.159 -3.428 -2.729 
Administrative Expenses  -38.309 -36.454 -5.227 -4.655 
Research and Development Expenses  -795 -615 -795 -630 
Reorganization expenses  -1.278 0 -1.058 0 
Other Operating Expenses 2.7 -684 -512 -5 -239 
EBIT 2.1.5 23.022 30.937 -8.217 10.913 
EBITDA 2.1.5 59.505 62.818 -1.992 16.685 
Income/(expenses) from participations and investments  2.5 425 1.163 6.246 4.125 
Gain/(loss) from assets disposal, impairment loss and write-
off of assets 

2.6 

2.6 2.6

2.6
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INCOME STATEMENT GROUP / COMPANY FOR THE SECOND QUARTER OF 2024 

�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���¼ 
 GROUP COMPANY 
 1/4-30/6/2024 1/4-30/6/2023 1/4-30/6/2024 1/4-30/6/2023 

Sale Proceeds  88.467 85.787 7.682 24.668 
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STATEMENT OF COMPREHENSIVE INCOME GROUP / COMPANY FOR THE SECOND QUARTER OF 2024 
 

�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���¼ 
 GROUP COMPANY 
 1/4-30/6/2024 1/4-30/6/2023 1/4-30/6/2024 1/4-30/6/2023 

Profit / (loss) after tax (continuing and discontinued operations) (a)+(b)  1.320 3.277 -5.996 10.926 

Attributable to:      

Equity holders of parent      

-Profit/(loss) from continuing operations   696 1.291 -5.996 10.925 

 -Profit/(loss) from discontinued operations  0 0 
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STATEMENT OF FINANCIAL POSITION GROUP/COMPANY 

�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���¼ Notes  
GROUP COMPANY 

30/6/2024  31/12/2023  30/6/2024  31/12/2023  

ASSETS      

Tangible assets 2.10 85.603 91.560 9.488 10.821 
Investment property  2.10 2.467 2.497 2.467 2.497 
Intangible assets 2.10 182.686 182.322 43.089 45.385 
Investment in subsidiaries, associates and joint 
ventures  

2.11 15.304 15.226 286.505 275.857 

Other financial assets  2.12 2.952 159 150 159 
Deferred Tax asset   13.888 13.831 2.696 2.383 
Other long-term receivables 2.19 28.317 26.880 25.721 24.311 
Total Non -Current Assets   331.217  332.475  370.116  361.413        
Inventories 2.13 30.536 24.355 2.474 2.534 
Trade and other short-term receivables 2.19 136.045 119.915 166.893 117.098 
Other financial assets 2.12 0 0 0 0 
Cash and cash equivalents 2.14 85.358 111.915 11.191 16.602 

Total Current Assets   251.939  256.185  180.558  136.234  
      
TOTAL ASSETS  583.157  588.660  550.675  497.650  
      
EQUITY AND LIABILITIES       

Share capital 2.15 181.229 181.229 181.229 181.229 
Share premium 2.15 122.364 122.364 122.364 122.364 
Treasury shares 2.15 0 0 0 0 
Other reserves 2.15 69.743 68.635 57.729 56.976 
Foreign currency translation reserve 2.15 -112.573
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STATEMENT OF CHANGES IN EQUITY GROUP 
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Inc. loan, which, combined with the continuous improvement in operational profitability, have shaped the adjusted 

leverage ratio of consolidated results to 2,68x as of the reporting date of the publication of the first semester of 

2024 results, as well as all available information regarding the foreseeable future, the Management estimates 

that the Group has ensured the capability of smoothly continuing its operations, and that the basis for preparing 

the Interim Financial Statements of the Group and the Company based on the going concern principle is 

appropriate. 
 

2.1.2  Statement of compliance 
 
These financial statements for the period ended

../../../../2100%20%20%20Consolidated%20FS/2123%20Year%202023/Publication%2012M2023/ILOT%20Group%20FS%2031.12.2023/Report_IFRS_4Q2023_EN.docx
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�����������$�P�H�Q�G�P�H�Q�W�V���µ�1�R�Q-�F�X�U�U�H�Q�W���O�L�D�E�L�O�L�W�L�H�V���Z�L�W�K���F�R�Y�H�Q�D�Q�W�V�¶ 

The new amendments clarify that if the right to defer settlement is subject to the entity complying with specified 

conditions (covenants), this amendment will only apply to conditions that exist when compliance is measured on 

or before the reporting date. Additionally, the amendments aim to improve the information an entity provides 

when its right to defer settlement of a liability is subject to compliance with covenants within twelve months after 

the reporting period. 

The 2022 amendments changed the effective date of the 2020 amendments. As a result, the 2020 and 2022 

amendments are effective for annual reporting periods beginning on or after 1 January 2024 and should be 

applied retrospectively in accordance with IAS 8. As a result of aligning the effective dates, the 2022 amendments 

override the 2020 amendments when they both become effective in 2024.  

�,�)�5�6�����������$�P�H�Q�G�P�H�Q�W�����µ�/�H�D�V�H���/�L�D�E�L�O�L�W�\���L�Q���D���6�D�O�H���D�Q�G���/�H�D�V�H�E�D�F�N�¶ 

 

The amendment clarifies how an entity accounts for a sale and leaseback after the date of the transaction. Sale 

and leaseback transactions where some or all the lease payments are variable lease payments that do not depend 

on an index or rate are most likely to be impacted. An entity applies the requirements retrospectively back to 

sale and leaseback transactions that were entered into after the date when the entity initially applied IFRS 16.  

�,�$�6�� ���� �µ�6�W�D�W�H�P�H�Q�W�� �R�I�� �&�D�V�K�� �)�O�R�Z�V�¶�� �D�Q�G�� �,�)�5�6�� ���� �µ�)�L�Q�D�Q�F�L�D�O�� �,�Q�V�W�U�X�P�H�Q�W�V�¶�� ���$�P�H�Q�G�P�H�Q�W�V����- Disclosures: 

Supplier Finance Arrangements  

The amendments require companies to disclose information about their Supplier Finance Arrangements such as 

terms and conditions, carrying amount of financial liabilities that are part of such arrangements, ranges of 

payment due dates and liquidity risk information.  

 

Standards and Interpretations compulsory after June 30, 2024 

New standards, amendments of published standards and interpretations mandatory for accounting periods 

beginning on 1st January 2025�����7�K�H���*�U�R�X�S�¶�V���D�V�V�H�V�V�P�H�Q�W���R�I���W�K�H���L�P�S�D�F�W���R�I���W�K�H�V�H���Q�H�Z���D�Q�G���D�P�H�Q�G�H�G���V�W�D�Q�G�D�U�G�V���D�Q�G��

interpretations is set out below. 
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Annual Improvements to IFRS Standards Volume 11 (effective for annual periods beginning on or 

after 1 January 2026) 

The amendments include clarifications, simplifications, corrections and changes aimed at improving the 

consistency of 5 IFRS Standards as set out below. The amendments have not yet been endorsed by the EU. 

�,�)�5�6�������µ�)�L�U�V�W-�W�L�P�H���D�G�R�S�W�L�R�Q���R�I���,�Q�W�H�U�Q�D�W�L�R�Q�D�O���)�L�Q�D�Q�F�L�D�O���5�H�S�R�U�W�L�Q�J���6�W�D�Q�G�D�U�G�V�¶ 
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�'�L�I�I�H�U�H�Q�F�H�V�´�����³�,�Q�W�H�U�H�V�W���D�Q�G���V�L�P�L�O�D�U���L�Q�F�R�P�H�´�����³�,�Q�W�H�U�H�V�W���D�Q�G���V�L�P�L�O�D�U���H�[�S�H�Q�V�H�V�´�����³�,�Q�F�R�P�H�����H�[�S�H�Q�V�H�V�����I�U�R�P���S�D�U�W�L�F�L�S�D�W�L�R�Q�V��

�D�Q�G���L�Q�Y�H�V�W�P�H�Q�W�V�´���� �³�:�U�L�W�H-�R�I�I�� �D�Q�G���L�P�S�D�L�U�P�H�Q�W���O�R�V�V�� �R�I�� �D�V�V�H�W�V�´���� �³�*�D�L�Q�����O�R�V�V���� �I�U�R�P�� �D�V�V�H�W�V�� �G�L�V�S�R�V�D�O�´���� �³�5�H�R�U�J�D�Q�L�]�D�W�L�R�Q��

�F�R�V�W�V�´ �D�Q�G���³�$�V�V�H�W�V���G�H�S�U�H�F�L�D�W�L�R�Q���D�Q�G���D�P�R�U�W�L�]�D�W�L�R�Q�´�����$�O�V�R�����W�K�H���*�U�R�X�S���G�H�I�L�Q�H�V���³�(�%�,�7�´���D�V���³�2�S�H�U�D�W�L�Q�J���3�U�R�I�L�W�����/�R�V�V�����E�H�I�R�U�H��

�W�D�[�´�� �D�G�M�X�V�W�H�G�� �I�R�U�� �W�K�H�� �I�L�J�X�U�H�V�� �³�3�U�R�I�L�W�����O�R�V�V���� �I�U�R�P�� �H�T�X�L�W�\�� �P�H�W�K�R�G�� �F�R�Q�V�R�O�L�G�D�W�L�R�Q�V�´���� �³�3�U�R�I�L�W�����O�R�V�V���� �R�Q�� �Q�H�W�� �P�R�Q�H�W�D�U�\��

�S�R�V�L�W�L�R�Q�´���� �³�(�[�F�K�D�Q�J�H�� �'�L�I�I�H�U�H�Q�F�H�V�´���� �³�,�Q�W�H�U�H�V�W�� �D�Q�G�� �V�L�P�L�O�D�U�� �L�Q�F�R�P�H�´���� �³�,�Q�W�H�U�H�V�W�� �D�Q�G�� �V�L�P�L�O�D�U�� �H�[�S�H�Q�V�H�V�´����

�³�,�Q�F�R�P�H�����H�[�S�H�Q�V�H�V���� �I�U�R�P�� �S�D�U�W�L�F�L�S�D�W�L�R�Q�V�� �D�Q�G�� �L�Q�Y�H�V�W�P�H�Q�W�V�´�� ���³�:�U�L�W�H-�R�I�I�� �D�Q�G�� �L�P�S�D�L�U�P�H�Q�W�� �O�R�V�V�� �R�I�� �D�V�V�H�W�V�´ and 

�³�*�D�L�Q�����O�R�V�V�����I�U�R�P���D�V�V�H�W�V���G�L�V�S�R�V�D�O�´�� 

Reconciliation of operating profit before tax to EBIT and 
EBITDA (continuing operations): 

GROUP 
1/1-30/6/2024 1/1-30/6/2023    

Operating profit/(loss) before tax 6.067 16.312 

Profit / (loss) to net monetary position -3.998 -3.773 

Profit / (loss) from equity method consolidations -77 -77 

Exchange Differences -487 369 

Interest and similar income -2.003 -1.730 

Interest and similar expenses 23.953 20.869 

Income/(expenses) from participations and investments  -425 -1.163 

Gain/(loss) from assets disposal, impairment loss and write-off of assets -8 129 

EBIT 23.022 30.937 

Depreciation and amortization 35.203 31.882 

Reorganization costs  1.278 0 

EBITDA 59.505 62.818 
 
 

 

Reconciliation of operating profit before tax to EBIT and 

EBITDA (continuing operations): 
COMPANY 

1/1-30/6/2024 1/1-30/6/2023    

Operating profit/(loss) before tax -7.163 5.563 

Exchange Differences -243 410 

Interest and similar income -1.627 -116 

Interest and similar expenses 7.062 9.156 

Income/(expenses) from participations and investments  -6.246 -4.125 

Gain/(loss) from assets disposal, impairment loss and write-off of assets -2 25 

EBIT -8.217 10.913 

Depreciation and amortization 5.168 5.773 

Reorganization costs  1.058 0 

Income from recharging reorganization expenses to subsidiaries 0 0 

EBITDA -1.992 16.685 
 

2.1.6 Significant accounting judgments estimates and assumptions  
 

The preparation of the consolidated financial statements requires management to make judgements, estimates and 

assumptions that affect the amounts of revenues, expenses, assets liabilities and disclosures of contingent liabilities 

that included in the financial statements. On an ongoing basis, management evaluates its judgements, estimates 

and assumptions that mainly refer to goodwill impairment, allowance for doubtful receivables �± expected credit 

losses, provision for staff retirement indemnities, provision for impairment of inventories value, impairment of 

tangible and intangible assets as well as estimation of their useful lives, recognition of revenue and expenses, 

pending legal cases, provision for income tax and recoverability of deferred tax assets. These judgements, estimates 

and assumptions are based on historical experience and other factors including expectations of future events that 

are considered reasonable under the circumstances. 

The key judgements, estimates and assumptions concerning the future and other key sources of uncertainty at the 

reporting date of the interim condensed financial statements for the period ended on June 30, 2024 and have a 

significant risk of causing material adjustment to the carrying amounts of assets and liabilities within the next 

financial year, are consistent with those applied and were valid at the reporting date of the annual financial 

statements December 31, 2023. 

../../../../2100%20%20%20Consolidated%20FS/2123%20Year%202023/Publication%2012M2023/ILOT%20Group%20FS%2031.12.2023/Report_IFRS_4Q2023_EN.docx
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More specifically, the Management of the Group evaluates the going concern assumption based on the approved 

business plans that cover a period of five years. Following this, it prepares Expected Cash Flows that cover a period 

of at least 18 months from the financial �V�W�D�W�H�P�H�Q�W�¶�V approval date. 

The estimates and assumptions used to prepare the business plans and Expected Cash Flows are based on historical 

data as well as on various factors that are considered reasonable given the circumstances and are reconsidered 

taking into account current and expected future market conditions. The preparation of business plans also includes 

long-term assumptions for important economic factors that involve a significant use of Management judgement. 

2.1.7 Seasonality and cyclicality of operations 

The Group revenue can fluctuate due to seasonality in some components of the worldwide operations. In particular, 

the majority of the Group sports betting revenue is generated from bets placed on European football, which has an 

off-season in the European summer that typically causes a corresponding periodic decrease in the Group revenue. 

In addition, Group revenue from lotteries can be somewhat dependent on the size of jackpots of lottery games 

during the relevant period. The Group revenue may also be affected by the scheduling of major football events that 

do not occur annually, notably the FIFA World Cup and UEFA European Championships, and by the performance of 

certain teams within specific tournaments, particularly where the national football teams, in the markets where the 

Group earns the majority of its revenue, fail to qualify for the World Cup. Furthermore, the cancellation or 
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Sales per business activity 
(continuing operations) 

���L�Q���W�K�R�X�V�D�Q�G���¼�� 30/6/2024 30/6/2023 Change 
Licensed operations 14.601 21.997 -33,62% 
Management contracts 37.345 29.782 25,39% 
Technology and support services 121.670 123.488 -1,47% 

Total 173.616 175.266 -0,94% 
 

 

Sales per business activity 

 
 

 

Sales per product type 
(continuing operations) 

 30/6/2024 30/6/2023 
Lottery games 56,6% 58,7% 
Sports Betting 22,4% 17,6% 

IT products & services 8,8% 10,9% 
Racing 0,0% 0,1% 
Video Lottery Terminals 12,1% 12,7% 
Total 100% 100% 

 

 

 

Revenue Net of Payout (GGR) 
per business activity 
(continuing operations) 

���L�Q���W�K�R�X�V�D�Q�G���¼�� 30/6/2024 30/6/2023 Change 
Licensed operations 6.294 10.319 -39,01% 
Management contracts 37.345 29.782 25,39% 
Technology and support services 121.670 123.488 -1,47% 
Total 165.309  163.589  1,05%  

 

 

 
Revenue Net of Payout (GGR) per business activity 
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2.3 OTHER OPERAT
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2.6 GAIN / (LOSS) FROM ASSETS DISPOSAL, IMPAIRMENT LOSS & WRITE OFF OF ASSETS 

(continuing operations) 
GROUP COMPANY 

30/6/2024 30/6/2023 30/6/2024 30/6/2023 

Gain from disposal of tangible and intangible assets 24 0 18 0 

Loss from disposal of tangible and intangible assets 0 1 0 0 
Loss from impairment and write-off of tangible and 
intangible assets 

0 -108 0 0 

Gain from write-off lease liability 0 0 0 0 
Gain/(Loss) from modification or write-off right of 
use assets 

-16 -22 -16 -25 

Gain from Reversal of tangible & intangible assets' 

Impairment 
0 0 0 0 

Net result from tangible and intangible assets 8 -129  2 -25  

2.7 OTHER OPERATING EXPENSES   

(continuing operations) 
GROUP COMPANY 

30/6/2024 30/6/2023 30/6/2024 30/6/2023 
Impairment, write-off and provisions for 
doubtful debt 

99 108 0 0 

Provisions for contractual fines-penalties  364 67 0 0 

Other expenses from other related parties 0 0 0 0 

Other expenses 220 338 5 239 

Total 684 512 5 239 

 
�$�Q�D�O�\�V�L�V���R�I���W�K�H���D�F�F�R�X�Q�W���³Impairment, write-�R�I�I���D�Q�G���S�U�R�Y�L�V�L�R�Q�V���I�R�U���G�R�X�E�W�I�X�O���G�H�E�W�´�� 

(continuing operations) 
GROUP COMPANY 

30/6/2024 30/6/2023 30/6/2024 30/6/2023 
Provisions for doubtful receivables from 
subsidiaries 

0 0 0 0 

Doubtful provisions from trade receivables 99 108 0 0 

Write-off of trade receivables 0 0 0 0 
Write-off of receivables from associates   0 0 0 0 

Write-off of receivables from other related 
parties 

0 0 0 0 

Total 99 108 0 0 
 

2.8 INTEREST AND SIMILAR EXPENSES / INTEREST AND SIMILAR INCOME 

(continuing operations) 
GROUP COMPANY 

30/6/2024 30/6/2023 30/6/2024 30/6/2023 

�,�Q�W�H�U�H�V�W���(�[�S�H�Q�V�H���ï -22.230 -19.990 -6.969 -9.086 

Financial Expense -1.723 -879 -94 -70 
Discounting 0 0 0 0 

Total Interest and similar expenses -23.953 -20.869 -7.062 -9.156 
     

Interest Income 2.003 1.701 1.627 87 

Financial Income 0 0 0 0 

Discounting 0 29 0 29 

Total Interest and similar Income 2.003 1.730 1.627 116 
     

Net Interest and similar Income / (Expenses) -21.950 -19.139 -5.435 -9.040 
�ï���,�Q�F�O�X�G�L�Q�J���W�K�H���D�P�R�U�W�L�]�H�G���F�R�V�W�V�����H�[�S�H�Q�V�H�V���D�Q�G���I�H�H�V���R�I���E�D�Q�N�L�Q�J��institutions in connection with the issue of bond and syndicated loans, as 
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Below amounts recognized in Income Statement pursuant to IFRS 16: 

GROUP  
1/1 -30/6/2024  1/1 -30/6/2023  

(continuing operations)
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Analysis of changes in other comprehensive income by category of reserves 

 

COMPANY 1/1-30/6/2024 
Actuarial differences 

Reserve 
Revaluation 

Reserve 
Total 

Defined benefit plans revaluation 0 0 0 
Valuation of assets measured at fair value 
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Analysis of changes in other comprehensive income by category of reserves  

GROUP 1/1 -30/6/2024  
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2.16 DIVIDENDS  
 

Declared dividends to minority shareholders:  
GROUP COMPANY 

30/6/2024  31/12/2023  30/6/2024  31/12/2023  
Final dividend of 2022 0 4.571 0 0 
Final dividend of 2023 6.162 0 0 0 
Dividend per statement of changes in equity  6.162  4.571  0 0 

 

Paid Dividends on ordinary shares: 

During the six months of 2024 dividends paid on ordinary shares, aggregated �¼5.948 thousand (six months 

2023�����¼4.537 thousand). 
 

2.17 DEBT  

Long-term loans and lease liabilities: 

 
  GROUP COMPANY 
 Interest 

rate  
30/6/2024  31/12/2023  30/6/2024  31/12/2023  
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Book-Building Service of the Athens Exchange, 130.000 dematerialized common registered bonds of the 

�&�R�P�S�D�Q�\���Z�L�W�K���D���Q�R�P�L�Q�D�O���Y�D�O�X�H���R�I���¼�������������H�D�F�K 
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Reconciliation of liabilities arising from financing activities:  

 

Non cash adjustments  

Group  

BALANCE 

Cash flows  Finance cost  
Foreign exchange 
differences & IAS 

29 effect  
Transfers  

Impact from 
debt 

restructuring  

Purchases of 
fixed assets 

under 
leases/contract 

cancellation  

Change of 
consolidation 

method & other 
transfers  

BALANCE 

31/12/2023  30/6/2024  

Long term loans 182.132 
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2.18 SHARED BASED BENEFITS 
 

The Group had no active option plan during the six months of 2024. 

2.19 FINANCIAL ASSETS AND LIABILITIES  
 

The financial assets and liabilities of the Group, excluding cash and cash equivalents are analyzed as 
follows: 
 

30/6/2024  GROUP 

Financial assets:  

Debt 
instruments 
at amortized 

cost  

Equity 
instruments at fair 

value through 
other 

comprehensive 
income  

Derivative 
financial assets at 
fair value through 

other 
comprehensive 

income  

 

Total  

Trade receivables 54.133 0 0 54.133 
Provisions for doubtful receivables -9.881 0 0 -9.881 

Receivables from related parties  10.923 0 0 10.923 

Provisions for doubtful receivables from related parties -243 0 0 -243 
Pledged bank deposits  29.653 0 0 29.653 

�³�W�K�H�U���U�H�F�H�L�Y�D�E�O�H 30.884 0 0 30.884 

Provisions for doubtful receivables (other receivable) -3.067 0 0 -3.067 
Other quoted financial assets 0 150 0 150 
Other unquoted financial assets 0 2.802 0 2.802 

Total  112.402  2.952  0 115.354  

Long-term 26.659 2.952 0 29.611 
Short-term 85.742 0 0 85.742 

Total  112.402  2.952  0 115.353  
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30/6/2024 GROUP 

Financial liabilities:  

Financial 
liabilities 

measured at 
amortized cost 

Financial 
liabilities at fair 
value through 
profit and loss 

Financial liabilities at 
fair value through 

other comprehensive 
income 

 

Total 

Creditors 20.597 0 0 20.597 
Payables to related parties  7.284 0 0 7.284 

Other liabilities 20.614 0 0 20.614 

Borrowing and lease liabilities 442.144 0 0 442.144 
Total 490.639 0 0 490.639 
Long-term 314.704 0 0 314.704 
Short-term 175.934 0 0 175.934 
Total 490.638 0 0 490.638 

 
 

 

 

31/12/2023 GROUP 
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Financial Liabilities 

GROUP 

Carrying Amount Carrying Amount Fair Value Fair Value 
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GROUP 
Fair Value Fair value hierarchy 

30/6/2024 Level 1 Level 2 Level 3 
     

Financial assets measured at fair value 
     

�2�W�K�H�U���I�L�Q�D�Q�F�L�D�O���D�V�V�H�W�V���F�O�D�V�V�L�I�L�H�G���D�V���³�H�T�X�L�W�\��
instruments at fair value through other 
�F�R�P�S�U�H�K�H�Q�V�L�Y�H���L�Q�F�R�P�H�´ 

2.952 150 0 2.802 

- Quoted securities 
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COMPANY 
Fair Value Fair value hierarchy 

31/12/2023 Level 1 Level 2 Level 3 
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�x Fair value of the quoted bonds is based on price quotati0.4 4uo
ET14( )-34(b)14(t)7(i0-34(t)7(h)6(e)9( )-34(q)r4(e)-39)10(r)ur4(t)7(i0.4 4o
ETg0( )-34(o)10( )14(t)7(i0-39).7(o)-34(o)T)16e 
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I. Full consolidation (Continue) Domicile Nature of business 
% Direct 

�3�D�U�W�¶�Q 
% Indirect 

�3�D�U�W�¶�Q 
% Total 
�3�D�U�W�¶�Q 

5. MALTCO LOTTERIES LTD
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II. Equity method Domicile Nature of business 
% 

Direct 
�3�D�U�W�¶�Q 

% Indirect 
�3�D�U�W�¶�Q 

% Total 
�3�D�U�W�¶�Q 

  LOTRICH INFORMATION Co LTD Taipei, Taiwan 
Technology and support 

services 
40,00%   40,00% 

14.  GANYAN INTERACTIF HIZMETLER A.S. Istanbul, Turkey Horse racing services   50,00% 50,00% 

13. 
�7�(�&�1�2���$�&�&�,�Ï�1���6�$�/�7�$���6���$�����± END POINT 
S.A. - UNION TRANSITORIA 

Buenos Aires, Argentina Licensed operations   18% 18% 

5. KARENIA ENTERPRISES COMPANY LTD Nicosia, Cyprus Holding company   50,00% 50,00% 
 

 
 

Investee of: 

1: Intralot Global Securities B.V. 6: Intralot Betting Operations (Cyprus) LTD 11:  Intralot Inc  

2: Intralot Holdings International LTD 7: Intralot Australia PTY LTD 12: Intralot Nederland B.V.
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The standalone annual financial statements of the most important subsidiaries of the Group (not listed on 

a stock exchange) are posted on the INTRALOT website (www.intralot.com) pursuant to article 1 of the 

Board of Directors' decision 8/754/14.04.2016 of the Hellenic Capital Market Commission. 

On 30/6/2024, the Group or its subsidiaries did not have any significant contractual or statutory 

restrictions on their ability to access or use the assets and settle the liabilities of the Group. 

III. Acquisitions 

The Group did not proceed to any acquisition of new entities for the six months of 2024. 

IV. New Companies of the Group 

The Group proceeded to the purchase of 50% of Ganyan Interactif Hizmetler A.S., through its 100% 

subsidiary INTELTEK INTERNET AS, which is operating in the horse racing betting industry in Turkey. 

As the Group does not control the company, it will be consolidated with the equity method. 

V. Changes in ownership percentage  

During the six months of 2024 the Group did not proceed in changing ownership percentages. 
 

 

VI. Subsi�G�L�D�U�L�H�V�¶���6�K�D�U�H���&�D�S�L�W�D�O���,�Q�F�U�H�D�V�H / Decrease 
 

On 18/3/2024, the Company participated in the increase of the share capital of the subsidiary company 

���,�Q�W�U�D�O�R�W���*�O�R�E�D�O���6�H�F�X�U�L�W�L�H�V���%���9�������L�Q���W�K�H���D�P�R�X�Q�W���R�I���¼�����������������W�K�R�X�V�D�Q�G�����Z�L�W�K���W�K�H���S�D�\�P�H�Q�W���R�I���W�K�H���H�Q�W�L�U�H 

�D�P�R�X�Q�W���E�H�L�Q�J���F�U�H�G�L�W�H�G���W�R���W�K�H���³�6�K�D�U�H���3�U�H�P�L�X�P�´���D�F�F�R�X�Q�W�� 

VII. Strike off - Disposal of Group Companies 
 

The Group completed the liquidation of the company Bit8. 

VIII. Discontinued Operations 

The Group did not recognize any discontinued operations during the first six months of 2024. 

IX. Companies merge 
The Company completed the merger of the Betting Company SA in the first quarter of 2024. 

  

B. REAL LIENS 
 

 

�$���V�X�E�V�L�G�L�D�U�\���R�I���W�K�H���*�U�R�X�S���L�Q���1�H�W�K�H�U�O�D�Q�G�V���K�D�V���D���E�D�Q�N�L�Q�J���I�D�F�L�O�L�W�\���D�P�R�X�Q�W�L�Q�J���¼�����������P�L�O�O�L�R�Q���I�R�U���U�H�Y�R�O�Y�L�Q�J��

facility and issuing bank letters of guarantee, with relevant securities on financial assets (on 30/6/2024 

the in force �O�H�W�W�H�U�V���R�I���J�X�D�U�D�Q�W�H�H���D�P�R�X�Q�W�H�G���W�R���¼5,7 million).  

Also, the subsidiary of the Intralot Group, Inc., has signed a loan agreement totaling $280 million with 

KeyBank National Association and a consortium of banks, according to which the lending banks have 

been granted real collateral over all of the company's movable and immovable property, as well as on 

its shares of its subsidiary and of Intralot Tech. Finally, according to the terms of the Syndicated bond 

loan of �¼���������P�L�O�O�L�R�Q received by INTRALOT, as at 28/09/2024 (note 2.17), there is a pledge on all the 

issued shares of Intralot Global Holdings B.V., to secure the Bond Loan. 

There are no other restrictions than the above, in the ownership, transfer or other encumbrances on 

the Group's movable and immovable property.  

In the Group's Statement of Financial Position, specifically under the line item "Trade and other short-

term receivables," as of June 30, 2024, restricted bank deposits amounted �W�R�� �D�� �W�R�W�D�O�� �R�I�� �¼������653 

file:///C:/Users/vasalou/AppData/Roaming/Microsoft/Word/www.intralot.com
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�W�K�R�X�V�D�Q�G�����'�H�F�H�P�E�H�U�����������������������¼�������������W�K�R�X�V�D�Q�G������From �W�K�L�V���D�P�R�X�Q�W�����¼���������������W�K�R�X�V�D�Q�G���U�H�O�D�W�H�V���W�R��cash 

collateral for the syndicated bond �O�R�D�Q���R�I���¼���������P�L�O�O�L�R�Q and �¼130 million respectively. Similarly, in the 

Company's Statement of Financial Position as of June 30
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�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G�V���R�I���¼ 
31/12/2023  

GROUP COMPANY 
Receivables      
-from subsidiaries 0 74.480 
-from associates and joint ventures 10.678 10.623 
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b. Against the subsidiary Intralot Holdings International Ltd., a shareholder of LOTROM SA and against 

LOTROM SA, other shareholders of LOTROM SA, Mr. Petre Ion filed a lawsuit before the competent court 

of Bucharest requesting that Intralot Holdings International Ltd to be obliged to purchase his shares in 

�/�2�7�5�2�0���6�$���I�R�U���¼���������������������D�Q�G���W�K�D�W���/�2�7�5�2�0���6�$���W�R���E�H���R�E�O�L�J�H�G���W�R���U�H�J�L�V�W�H�U���L�Q���W�K�H���V�K�D�U�H�K�R�O�G�H�U�V���E�R�R�N���V�X�F�K��

transfer. Following the hearing of September 28, 2010 a decision of the court was issued accepting the 

lawsuit of the plaintiff. Intralot Holdings International Ltd and LOTROM SA filed an appeal which was 

rejected. The abovementioned companies further filed a recourse before the Supreme Court which was 

heard and rejected. Mr. Petre Ion initiated an enforcement procedure of the above decision in Romania. 

The companies will exercise legal means against the enforcement procedure according to the provisions 

of the Romanian laws. 

c. Mr. Petre Ion filed in Romania a lawsuit against Intralot Holdings International Ltd and LOTROM 

requesting to issue a decision to replace the share purchase contract of its shares in LOTROM SA for 

�¼�����������������������I�R�U���Z�K�L�F�K���K�H���K�D�G���I�L�O�H�G���W�K�H���D�E�R�Y�H���O�D�Z�V�X�L�W�����L�Q order to oblige Intralot Holdings International 

�/�W�G���D�����W�R���S�D�\���W�K�H���D�P�R�X�Q�W���R�I���¼�����������������D�V���W�D�[���R�Q���W�K�H���D�E�R�Y�H���S�U�L�F�H�����E�����W�R���V�L�J�Q���R�Q���W�K�H���V�K�D�U�H�K�R�O�G�H�U�V���E�R�R�N��

for the transfer of the shares, c) to pay the price of the transfer and the legal costs. The Court of First 

�,�Q�V�W�D�Q�F�H���U�H�M�H�F�W�H�G���0�U�����3�H�W�U�H���,�R�Q�¶�V���O�D�Z�V�X�L�W�����0�U�����3�H�W�U�H���,�R�Q���I�L�O�H�G���D�Q���D�S�S�H�D�O���Z�K�L�F�K���Z�D�V���K�H�D�U�G���R�Q���1�R�Y�H�P�E�H�U 

4, 2014 and was partially accepted. The Company filed an appeal against this decision which was 

rejected. Following postponements, the case was heard on June 10, 2016 and the respective first 

instance decision was issued on July 19, 2016; the lawsuit against LOTROM was rejected while it was 

accepted partially in respect to its part filed against Intralot Holdings International Ltd., obligating the 

latter to pay the amount of the purchase and the legal expenses. Both Intralot Holdings International 

Ltd. and Mr. Petre Ion filed appeals against this decision which was heard and were rejected. The 

decision became final, while the application for cassation filed by Intralot Holdings International Ltd was 

rejected. While since 2018 there has been no action by the plaintiff, at the beginning of 2021 it was 
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In Lotrom S.A. completed a VAT audit for the period 2011-2016 and received a tax audit report with 

�W�K�H�� �R�E�O�L�J�D�W�L�R�Q�� �W�R�� �S�D�\�� �5�2�1�� �������������������� ���¼�������� �W�K�R�X�V�D�Q�G������The Company paid the total amount and 

appealed against the report which was rejected. The company filed an appeal before the competent 

courts in Romania, which is pending. 

 In the context of Law 4174/2013 Art. 65A and POL.1124/2015, Betting Company SA has received a tax 

certificate for the years 2017-2022 (Betting Company SA was absorbed / merged by parent INTRALOT 

SA in January 2024), while Intralot Interactive SA for the years 2018-2020 (the liquidation was 

completed on 4/4/2023), Intralot Services SA for the years 2018 and 1/1-22/7/2019 (end of liquidation 

20/9/2022). 
 

�­�­�����$�6�6�2�&�,�$�7�(���&�2�0�3�$�1�,�(�6���	���-�2�,�1�7���9�(�1�7�8�5�(�6 
 
 

COMPANY YEARS 
LOTRICH INFORMATION Co LTD   2023 
KARENIA ENTERPRISES COMPANY LTD 2022-2023 

 

C. COMMITMENTS 

I) Guarantees 

The Company and the Group on June 30, 2024 had the following contingent liabilities from guarantees 

for: 

  GROUP COMPANY 
  30/6/2024  30/12/2023  30/6/2024  30/12/2023  
Bid 110 610 0 500 
Performance 117.506 113.557 1.668 1.650 
Financing 200  200 200 
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Profit / (loss) from equity method consolidations  

Profit/ (loss) from the associates and joint ventures through the equity method remained at the same 

�O�H�Y�H�O�V���D�V���W�K�H���S�U�H�Y�L�R�X�V���S�H�U�L�R�G�����Z�L�W�K���S�U�R�I�L�W�V���R�I���¼0,1 thousand for both periods 30/6/2024 and 30/6/2023, 

respectively. 

 

Taxes 

Taxes in the period 1/1-30/6������������ �D�P�R�X�Q�W�H�G�� �W�R�� �¼3,9 �P�L�O�O�L�R�Q���� �Y�H�U�V�X�V�� �¼-7,2 million in the period 1/1-

30/6/2023.  

 

Net Monetary Position 

Net Monetary Position of the Group presented an in�F�U�H�D�V�H���R�I���¼+0,2 �P�L�O�O�L�R�Q���I�U�R�P���¼3,8 million in profits for 

the period 1/1-30/6�������������W�R���¼��,0 million in profits for the period 1/1-30/6/2024, due to the application of 

IAS 29 in the financial statements of our subsidiaries in Turkey and Argentina. 

 

Statement of Financial Position 

No significant reclassifications were made to the Group's statement of financial position as of 30/6/2024 

compared to the 30/6/2023. 

2.25 SUBSEQUENT EVENTS 
 

There are no other significant events subsequent to the date of the financial statements, which concern 

the Group and the Company and for which relevant disclosure is required in accordance with the 

International Financial Reporting Standards (IFRS). 
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Paiania, August 30, 2024 
 
 
 

 

 

   

THE CHAIRMAN OF THE BOD  
 

 
THE CHIEF EXECUTIVE OFFICER AND 

MEMBER OF THE BOD 
 
 

 
 
 

  

S.P. KOKKALIS                                                   
ID. No. A�­ 091040 

 N.H. NIKOLAKOPOULOS 
�,�'�����1�R�������§�ª��������������  
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On 30.10.2023, the Company repaid part of an existing outstanding intra-

-
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Report on factual findings from the agreed-upon procedures on the Report of 

Use of Funds Raised from Share Capital Increase 

 

To the Board of Directors of the Company INTRALOT SA 

 

Purpose of this agreed-up procedures report and restriction on use or distribution of the report 

The purpose of our report is exclusively to provide to the Board of Directors (hereinafter the 

"Management") of INTRALOT S.A. (hereinafter "the Company") our findings regarding the execution of 

the below agreed-upon procedures in the context of the regulatory framework of the Athens Stock 

Exchange as well as the relevant legislative framework of the Capital Market Commission, on the Report 

�R�Q�� �8�V�H�� �R�I�� �)�X�Q�G�V�� �U�D�L�V�H�G�� �I�U�R�P�� �W�K�H�� �6�K�D�U�H�� �&�D�S�L�W�D�O�� �,�Q�F�U�H�D�V�H�� �Z�L�W�K�� �F�D�V�K�� �S�D�\�P�H�Q�W�� ���K�H�U�H�L�Q�D�I�W�H�U�� �³�W�K�H�� �5�H�S�R�U�W�´����
carried out in accordance with the decision of the Board of Directors of the Company from 02/10/2023 

and in accordance with the decision approving the content of the Prospectus by the Board of Directors of 

the Capital Market Commission with its 05/10/2023 meeting. 

This Report is addressed exclusively to the Company's Board of Directors in the context of compliance 

with its obligations to the current Regulatory Framework of the Athens Stock Exchange. Therefore, this 

report may not be used for any other purpose, since it is limited only to the information mentioned above 

and does not extend to does not extend to any financial statements prepared by the Company for the 

period ended 30/06/2024, for which we have issued a separate Review Report dated 30/08/2024. 

 

Responsibilities of Management 

The Company's Management has acknowledged with the engagement letter dated 26/07/2024 that the 

agreed-upon procedures are appropriate for the purpose of the engagement.  

The Company's Management is responsible for the preparation of the aforementioned Report in 

accordance with the applicable regulations of the Athens Stock Exchange and the Capital Market 

Commission and in accordance with the provisions of the Prospectus of 05/10/2023. 

 

�$�X�G�L�W�R�U�¶�V���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V 

We have conducted the agreed-upon procedures engagement in accordance with the International 

Standard on Related Services (ISRS) 4400 (Revised), Agreed-Upon Procedures Engagements. An agreed- 

upon procedures engagement involves our performing the procedures that have been agreed with the 

Company, and reporting the findings, which are the factual results of the agreed-upon procedures 

performed. We make no representation regarding the appropriateness of the agreed-upon procedures. 

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not 

express an opinion or an assurance conclusion. Had we performed additional procedures, other matters 

might have come to our attention that would have been reported.  

 

Professional Ethics and Quality Control 

We have complied with the ethical requirements ethical requirements of the International Code of Ethics 

for Professional Accountants of the International Ethical Standards Board for Professional Accountants 

(including the International Standards of Independence) (IESBA Code) and the independence 

requirements of Law 4449/2017 and the Regulation (EU) 537/2014. 

�2�X�U���I�L�U�P���D�S�S�O�\���,�Q�W�H�U�Q�D�W�L�R�Q�D�O���6�W�D�Q�G�D�U�G���R�Q���4�X�D�O�L�W�\���0�D�Q�D�J�H�P�H�Q�W�����,�6�4�0�����������³�4�X�D�O�L�W�\���0�D�Q�D�J�H�P�H�Q�W���I�R�U���)�L�U�P�V��
that Perform Audits and Reviews of Financial Statements, and Other Assurance and Related Services 

�(�Q�J�D�J�H�P�H�Q�W�V�´���� �D�Q�G�� �D�F�F�R�U�G�L�Q�J�O�\���� �P�D�L�Q�W�D�L�Q�� �D�� �F�R�P�S�U�H�K�H�Q�V�L�Y�H�� �V�\stem of quality management including 

documented policies and procedures regarding compliance with ethical requirements, professional 

standards and applicable legal and regulatory requirements.  
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Procedures and Findings 

We have performed the procedures described below, which were agreed with the Company's 

Management, in the terms of the engagement letter dated 26/07/2024. 

 

 Procedures Findings 

1. 
Comparison of the amounts referred to as 
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Report for the Use of Funds �U�D�L�V�H�G���I�U�R�P���W�K�H���L�V�V�X�D�Q�F�H���R�I���W�K�H���&�R�P�P�R�Q���%�R�Q�G���/�R�D�Q���R�I���¼���������P�L�O�� until 
30.6.2024 

 
According to the provisions of articles 4.1.2 and 4.1.3.9 of the Athens Stock Exchange Regulation, as well 

�D�V�� �W�K�H�� �G�H�F�L�V�L�R�Q�V�� �������������������������� �R�I�� �W�K�H�� �$�W�K�H�Q�V�� �6�W�R�F�N�� �(�[�F�K�D�Q�J�H�� ���³�$�6�(�´���� �%�R�D�U�G�� �R�I�� �'�L�U�H�F�W�R�U�V�� �D�Q�G��

8/754/14.4.2016 of the Board of Directors of the Hellenic Capital Market Commission, as amended, the 

company "INTRALOT S.A. �± INTEGRATED INFORMATION SYSTEMS AND GAMING SERVICES" (hereinafter 
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�E�D�O�D�Q�F�H���R�I���¼������������������������ 

2. �,�V�V�X�H���H�[�S�H�Q�V�H�V���D�P�R�X�Q�W�H�G���W�R���¼���������P�L�O�O�L�R�Q���D�Q�G���X�Q�W�L�O�����������������������D�Q���D�P�R�X�Q�W���R�I���¼����2 million was paid. 

 

 

 

 

 
 

Peania, 30 August 2024 

 

 
 

THE CHAIRMAN OF THE BOD  
 

THE CHIEF EXECUTIVE OFFICER AND 
MEMBER OF THE BOD 

 
 
 

 

  

S.P. KOKKALIS                                                   
ID. No. A�­ 091040 

 N.H. NIKOLAKOPOULOS 
�,�'�����1�R�������§�ª��������������  

   
 
 

  

THE GROUP CFO   

 
 
 
 
 

  

 

A. A. CHRYSOS 

ID No. AK 544280 
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Report on factual findings from the agreed-upon procedures on the Report of 

Use of Funds Raised from the issue of Common Bond Loan 

 



 

 


