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Net debt, as of June 30 th , ������������ �V�W�R�R�G�� �D�W�� �¼������������ �P�L�O�O�L�R�Q���� �G�H�F�U�H�D�V�H�G�� �E�\�� �¼�������� �P�L�O�O�L�R�Q�� �F�R�P�S�D�U�Hd to 

December 31 st ���� ���������� ���¼������������ �P�L�O�O�L�R�Q������ �7�K�H�� �1�H�W���'�H�E�W���P�R�Y�H�P�H�Q�W���Z�D�V���L�P�S�D�F�W�H�G���S�U�L�P�D�U�L�O�\�� �E�\�� �W�K�H�� �1�H�W��

�,�Q�Y�H�V�W�P�H�Q�W�V�����¼-12,8 million, referring mai nly to Intralot de Peru sale impact), the normal course of 

�E�X�V�L�Q�H�V�V�����¼-5,7 million,  reflecting mainly the positive Operating Cash Flows), as well as an income tax 

ret urn in the first quarter of 2021 related to the Parent Company tax audit payments of the p revious 

�S�H�U�L�R�G�V�����¼-5,2 million). The Net Debt decrease was only partially offset by  the payments towards the 

�&�D�S�L�W�D�O���6�W�U�X�F�W�X�U�H���2�S�W�L�P�L�]�D�W�L�R�Q�����¼�����������P�L�O�O�L�R�Q�������W�K�H���L�Q�Y�H�Vtments towards the growth of our business, 

mainly for R&D and our projects in the US and C �U�R�D�W�L�D�����¼�����������P�L�O�O�L�R�Q�������W�K�H���5�H�V�W�U�L�F�W�H�G���%�D�Q�N���'�H�S�R�V�L�W�V��

�I�R�U���W�K�H���S�H�U�L�R�G�����¼�����������P�L�O�O�L�R�Q�������D�Q�G���W�K�H���E�R�Q�G�V���,�)�5�6���W�U�H�D�W�P�H�Q�W���Q�H�J�D�W�L�Y�H���H�I�I�H�F�W�����¼�����������P�L�O�O�L�R�Q��. 

RECENT COMPANY DEVELOPMENTS  

Projects/ Significant Events  

On January 14 th , 2021, the Company announced that OPAP exercised its two -year extension option of 

the contract with INTRALOT for the co ntinuation of the collaboration of the two companies in the field 

of numerical lotteries and services from August 2021 to July 2023.
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3.  Chrysostomos D. Sfatos, Deputy CEO, Executive member  

4.  Nikolaos  I. Nikolakopoulos, Deputy CEO, Executive member  

5.  Fotis L. Konstantellos, Deputy CEO, Executive member  

6.  Alexandros -Stergios N. Manos, Non -Executive member  

7.  Ioannis K. Tsoumas, Independent Non -Execu tive member  

8.  Adamantini K. Lazari, Independent Non -Executive me mber  

9.  Dionysia D. Xirokosta, Independent Non -Executive member.  

 

Also, based on the decision of the Ordinary General Meeting dated 29/06/2021, it was appointed the 

Audit Committee to be consist of  three (3) Independent Non -Executive Members, Messrs. Ioannis 

Tsoumas son of Konstantinos, Adamantini Lazari daughter of Konstantinos, and Dionysia Xirokosta 

daughter of Dimitrios. The Audit Committee of the Company, during its meeting dated 29/06/2021 

was  formed into a body as follows:  

1.  Ioannis Tsoumas son of Konstan tinos, Chairman of the Audit Committee, Independent Non -

Executive Member of the Board,  

2.  Adamantini Lazari daughter of Konstantinos, Member of the Audit Committee, Independent 

Non -Executive Member  of the Board,  

3.  Dionysia Xirokosta daughter of Dimitrios, Membe r of the Audit Committee, Independent Non -

Executive member of the Board.  

 

Significant Events after the end of the 1H2 1  -  until the date of the Financial Statements 

release  

On July 12 th , 2021 INTRALOT notified that an out -of -stock market transfer of common registered 

shares amounts to 20 ,26% of the total voting rights of the company was made, from Mr. Sokratis P. 

Kokkalis �W�R�� �³�$�/�3�+�$�&�+�2�,�&�(�� �6�(�5�9�,�&�(�6�� �/�,�0�,�7�(�'�´���� �F�R�P�S�D�Q�\�� ���������� �F�R�Q�W�U�R�O�O�H�G�� �E�\�� �³�.-GENERAL 

�,�1�9�(�6�7�0�(�1�7�6�� �	�� �6�<�6�7�(�0�6�� �6�,�1�*�/�(�� �0�(�0�%�(�5�� �+�2�/�'�,�1�*�6�� �6�2�&�,�(�7�(�� �$�1�2�1�<�0�(�´���� �F�Rmpany 100% 

controlled by Mr. Sokratis P. Kokkalis. Therefore, the percentage of the direct voting rights of the 

compan �\���³�$�/�3�+�$�&�+�2�,�&�(���6�(�5�9�,�&�(�6���/�,�0�,�7�(�'�´���R�Q���,�1�7�5�$�/�2�7�¶�V���V�K�D�U�H�V�����D�P�R�X�Q�W�V���W�R������,26% of the total 

share capital and respectively the percentage of the  indirect voting rights of Mr. Sokratis P. Kokkalis 

amounts to 20 ,26%.  

On July 27 th , 2021 INTRALOT notified the approv al from Athens Stock Exchange of the cancellation of 

4.700 .
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$242.111.911 due September 2025 were issued by US based Intralot, Inc., in exchange for existing 

Notes maturing in September 202 �����Z�L�W�K���Q�R�P�L�Q�D�O���Y�D�O�X�H���R�I���¼����������������������,07 (corresponding to an 18% 

discount), which were then cancelled. At the same time, shares from Intralot Global Holdings B.V., 

amounting to 34,27% of the share capital of Intralot US Securities B.V. (indirect parent of Intralot, 

Inc.), were transferred to  �W�K�H���K�R�O�G�H�U�V���R�I���H�[�L�V�W�L�Q�J�������������1�R�W�H�V���Z�L�W�K���D���Q�R�P�L�Q�D�O���Y�D�O�X�H���R�I���¼������������������������

who participated in the exchange. Following the above procedure, these Notes came to the possession 

of Intralot Global Holdings B.V. Following this transaction, INTRALOT retains contr ol of 65,73% of 

Intralot, Inc. and the management of the company.  

GOING CONCERN  
 
The Group maintains sufficient liquidity as to cover its cash needs in the near future. The recently 

completed exchange offers i �Q���U�H�O�D�W�L�R�Q���W�R���)�D�F�L�O�L�W�\���$�����³�1�R�W�H�V�����������´�����D�Q�G���)�D�F�L�O�L�W�\���%�����³�1�R�W�H�V�����������´�����Z�H�U�H��

implemented in a consensual way, achieving extension of the Notes 2021 maturity until at least 2024 

and without any changes in the 2024  SUNs indenture (face value of the Notes prese rved), while 

securing significant deleverage th rough the debt - to -equity exchange. This deleverage will reduce the 

debt servicing cost substantially and will enhance the liquidity profile of the Group. In addition to this, 

apart from the New Notes that will be served directly from the US subsidiary, the  indenture allows 

significant flexibility to the Group for cash upstreaming from the US to the Parent to serve cash needs 

up to a substantial weight. Equivalently important, the successful execution of the two transactions 

has triggered the upgrade of comp �D�Q�\�¶�V���&�)�5���I�U�R�P���U�D�W�L�Q�J���D�J�H�Q�F�L�H�V�����Z�K�L�F�K���V�X�E�V�H�T�X�H�Q�W�O�\���L�V���H�[�S�H�F�W�H�G���W�R��

strengthen relationships with financing institutions and regain access to funds to allowrans-3<00560021tns 
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Taking into consideration all the above, the Management has prepared a detailed business plan with 

expected cash flows for a period of 18 months since the H121 financial st atements reporting date, 

based  on which, the above -mentioned magnitude is  being considered and carefully assessed. In any 

case, as described above, the Group maintains ability for cash upstreaming from the US to the Parent 

to serve additional cash needs up  to a substantial degree.  

In c �R�Q�F�O�X�V�L�R�Q�����W�D�N�L�Q�J���L�Q�W�R���F�R�Q�V�L�G�H�U�D�W�L�R�Q���W�K�H���(�[�S�H�F�W�H�G���&�D�V�K���)�O�R�Z�V�¶���3�O�D�Q���D�Q�G���D�O�O���D�Y�D�L�O�D�E�O�H���L�Q�I�R�U�P�D�W�L�R�Q���R�I��

the foreseeable future, the Management estimates that the Group has ensured its going concern.  

In view of the above, the Finan cial Statements of the Group w ere prepared on the basis of the going 

concern principle . 
 

Coronavirus (COVID - 19) Pandemic Impact  

Since the first quarter of 2021, governments have put a lot of effort into the fight against COVID -19, 

while the progress of vaccinations, especially in the d eveloped world, allowed governments to loosen 

restriction measures. Economic activity and consumer  demand are picking up in most regions, but the 

uptake is uneven across industries. However, the end of the pandemic is not under way as the vaccine 

uptake in  most regions has plateaued and variants of the virus are emerging. The economic fallout 

from COVI D-
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���4���������D�Q�G���0�D�O�W�D�¶�V���K�L�J�K�H�U���D�Y�H�U�D�J�H���S�D�\�R�X�W���U�D�W�L�R���L�Q�����+���������D�V���Z�H�O�O���D�V���W�K�H���D�G�Y�H�U�V�H���)�;���L�P�S�D�F�W2 of currencies 

movement in our operations in the US and in Turkey, which was  only partially offset by the favorable  

FX movement in our operations in Australia . 
 

Financial Data 3  
���L�Q���¼���P�L�O�O�L�R�Q�� 

1H 202 1  1H 20 20  
%  

Change  
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�x �¼����������  m illion  (+18,7% ) from our Technology and Support Services (B2B/ B2G)  activity 

�O�L�Q�H���Z�L�W�K���W�K�H���L�Q�F�U�H�D�V�H���D�W�W�U�L�E�X�W�H�G���P�D�L�Q�O�\���W�R���W�K�H���V�W�U�R�Q�J���P�R�P�H�Q�W�X�P���R�I���W�K�H���8�6���R�S�H�U�D�W�L�R�Q�V�����¼������������

milli on or +24,6% y -o-y), mainly driven by the continu ed growth in our Lottery operati ons, 

further boosted by a significant jackpot in January 2021 and higher merchandise sales in the 

current period (despite the effect from the adverse USD movement), Australia ���¼�����������P�L�O�O�L�R�Q������

driven mainly by the higher COVID -19 impact in the first half of  2020, while partially offset by 

a one - �R�I�I�� �P�H�U�F�K�D�Q�G�L�V�H�� �V�D�O�H�� �L�Q�� ���4�������� �D�Q�G�� �V�D�O�H�V�� �I�U�R�P�� �R�W�K�H�U�� �M�X�U�L�V�G�L�F�W�L�R�Q�V�� ���¼����,1 million), 

favorably impacted by the lower COVID -19 impact in the  current period and the launch of the 

new project in Croatia in 2Q21, while parti ally counterbalanced  by lower merchandise sales 

vs. 1H20.  

�x �¼����������  million  (+105,1%) from our Management (B2B/ B2G)  contracts activity line, with 

the variance  �G�U�L�Y�H�Q���P�D�L�Q�O�\���E�\���7�X�U�N�H�\�����¼�������� million �������G�X�H���W�R���%�L�O�\�R�Q�H�U�¶�V���L�P�S�U�R�Y�H�G���S�H�U�I�R�U�P�D�Q�F�H��

that was  favored by  �W�K�H���V�W�U�R�Q�J���J�U�R�Z�W�K���R�I���W�K�H���R�Q�O�L�Q�H���P�D�U�N�H�W�����I�R�O�O�R�Z�H�G���E�\���0�R�U�R�F�F�R�¶�V���L�P�S�U�R�Y�H�G��

performance  ���¼���������� �P�L�O�O�L�R�Q������ �G�X�H�� �W�R�� �W�K�H�� �&OVID -19 impact in 1H20, and the launch of US 

�6�S�R�U�W�V���%�H�W�W�L�Q�J���L�Q���0�R�Q�W�D�Q�D���D�Q�G���:�D�V�K�L�Q�J�W�R�Q�����'���&�����L�Q���O�D�W�H���������������¼�����������P�L�O�O�L�R�Q���� 
 

Gro ss Gaming Revenue  (GGR)  �I�U�R�P���F�R�Q�W�L�Q�X�L�Q�J���R�S�H�U�D�W�L�R�Q�V���L�Q�F�U�H�D�V�H�G���E�\�����������������¼�������������P�L�O�O�L�R�Q���W�R��

�¼�������������P�L�O�O�L�R�Q�����\�H�D�U���R�Y�H�U���\�H�D�U�����G�U�L�Y�H�Q���E�\:  

�x the increase in the non -payout related GGR (+28 ,9% y -o- �\���R�U���¼������,1 m illion  vs. 1H20), driven 

mainly by the increased top line contribution of  our US operations, the better performance of 

Bilyoner in the current period and the improved performance across most key regions due to 

the COVID -19 impact in 1H20, followed by  

�x the increas e in the payout related GGR (+26,2% y -o- �\�� �R�U�� �¼���������� �P�L�O�O�L�R�Q�� �Y�V���� ���+����), driven 

mainly by the COVID -19 impact in the first half of 2020, mitigating the higher average payout 

ratio in Malta and the higher adverse FX impact from our licensed operations in Latin  America  

in the current period  (+49,6% y -o-y on wagers from license d operations 7). 1H21 Average 

Payout Ratio 8 increased by 6,5pps vs. LY (65,1% vs. 58,6%), significantly affected by the 

higher weighted contribution from our operations in Malta.  

 

Total  Op erating Expenses 9  �V�O�L�J�K�W�O�\���G�H�F�U�H�D�V�H�G���E�\���¼��,4 m illion  (or -0,9%) in 1H ���������¼����,5 m illion  vs. 

�¼����,9 m illion  in 1H20). The variance is driven by further cost savings across HQ, as well as by the 

decreased expenses in Morocco, as a result of the revised commercial terms, and lower D&A in the 

current period. The decrease was part ially mitigated by Bilyoner, where the market share increase 

was accompanied by higher advertising expenses, and Croatia, due to one -off costs related to the 

launch of the new project in 2Q21 . 

Ot her Operating Income  from continuing operations concluded at �¼���������� �P�L�O�O�L�R�Q���� �S�U�H�V�H�Q�W�L�Q�J�� �D�Q��

increase of 20,0% y -o-









INTRALOT Group  

 
SEMI -ANNUAL F





INTRALOT Group  

 
SEMI -ANNUAL Financial Statements  for the period January 1 to  June  30 , 20 21  

 

17 
 

In the first half of 2021, INTRALOT sold its 20% stake in Intralot de Peru SA for a cash consideration 

of USD21 million to Nexus Group, along with a three -year extension of its current contract with Intralot 

de Peru SA through 2024, related to the  provisio n of gaming technology and support services. The net 
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Ou�U���U�H�Y�H�Q�X�H���I�U�R�P���W�K�H���$�U�J�H�Q�W�L�Q�D���I�D�F�L�O�L�W�\���P�D�Q�D�J�H�P�H�Q�W���E�X�V�L�Q�H�V�V���L�Q�����+�������U�H�D�F�K�H�G���¼����6 million, versus 

�¼������ million in 1H20. The �O�R�W�W�H�U�\���R�S�H�U�D�W�R�U���E�X�V�L�Q�H�V�V���J�H�Q�H�U�D�W�H�G���V�D�O�H�V���R�I���¼�������� million in 1H21, compared 

�W�R���¼������ million in 1H20 , posting an increase of +53,9%, ma inly impacted by the COVID -19 pandemic 

�L�Q�� �W�K�H�� �S�U�H�Y�L�R�X�V�� �\�H�D�U���� �+�R�Z�H�Y�H�U���� �E�R�W�K�� �R�S�H�U�D�W�L�R�Q�V�¶�� �I�L�Q�D�Q�F�L�D�O�� �S�H�U�I�R�U�P�D�Q�F�H�� �Z�D�V�� �D�I�I�H�F�W�H�G by the macro 
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year, favored by the strong growth of the online market. In 1H21, the Sports Betting market expanded 

close to 2,0 times y -o-y, with the online segment represe nting close to 89% of the market . Also, 

�%�L�O�\�R�Q�H�U�¶�V�� �R�S�H�U�D�W�L�R�Q�V�� �Z�H�U�H��adversely affected by the local currency devaluation ( 33 ,1% Euro 

appreciation versus a year ago �± in average YTD terms) ���� �,�Q�� �7�X�U�N�L�V�K�� �/�L�U�D�� �W�H�U�P�V���� �%�L�O�\�R�Q�H�U�¶�V�� �U�H�Y�H�Q�X�H��

increased by c. +143, 4% (in  Euro terms inc reased by +82,5 %).  �%�L�O�\�R�Q�H�U�¶�V���U�H�Y�H�Q�X�H���U�H�S�U�H�V�H�Q�W�H�G��7,2
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Description of significant risks and uncertainties  
 

FINANCIAL RISKS  

The Group's international activities create several financial risks in the Grou p's operation, due to 

constant changes in the global financial environment. The Group beyond the traditional risks of 
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This type of risk arises both from commercial transactions in foreign currency as well as from 

investments in foreign countries. In order to manage this risk category, the Group may enter into 

financ ial derivative contracts with financial institutions such as currency risk hedging for the receipt of 

foreign currency dividends by foreign subsidiaries, a policy that systematically applies to all cases 

where a dividend distribution has b een declared or a  fee payment and such a derivative product is 

available. The Group's policy regarding the management of its exposure to foreign exchange risk 

concerns not only the parent Company but also its subsidiaries.  
 

Sensitivity Analysis in Currency  movements  
amoun ts of the period 1/1 �±30/6/202 1  ���L�Q���W�K�R�X�V�D�Q�G���¼�� 

Foreign 
Currency  

Currency Movement  
Effect in Earnings before 

taxes  
Effect in Equity  

USD:  
5%  427  9.940  
-5%  -387  -8.994  

TRY:  
5%  317  151  
-5%  -287  -136  

BRL:  
5%  122  626  
-5%  -110  -566  

CNY:  
5%  -35  

35 35
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 GROUP  
 30/6/2021 �ï 31/12/2020 2   

Long - term loans  469.218  468. 695  

Long - term lease liabilities  10.546  7.469  

Short - term  loans  246.494  272. 032  

Short - term lease liabilities  3.081  2.882  

Total Debt  729.339  751.078  
 

  

Cash and cash equivalents  -83.200  -99.984  

Net Debt  646.139  651.094  
   
Discontinued Operation Debt  0 -63  
Discontinued Operation cash and cash equivalents  0 601  
Net Debt (adjusted)  646.139  651.632  
   

EBITDA from continuing operations  93 .819  65.828  
 

  

Leverage  6 ,89  9,90  
 

�ï���(�%�,�7�'�$���U�H�I�H�U�V���W�R���W�K�H���S�H�U�L�R�G���R�I���W�K�H���O�D�V�W���W�Z�H�O�Y�H���P�R�Q�W�K�V���H�Q�G�H�G���R�Q���������������������� 
2 The Net Debt as at 31/12/2020 has been restated exclud ing balances of discontinued operations of the 
Group in Brazil.  

 

Regarding capital structure, INTRALOT since January 2021 had already entered into a Lock -Up 

Agreement (the Lock -Up Agreement) with an a d hoc group of noteholders, holding in excess of 75% 

of  �R�X�W�V�W�D�Q�G�L�Q�J���S�U�L�Q�F�L�S�D�O���D�P�R�X�Q�W���R�I���W�K�H���¼�������P���6�H�Q�L�R�U���8�Q�V�H�F�X�U�H�G���1�R�W�H�V���G�X�H�������������������������1�R�W�H�V�������7�K�H��

Lock -Up Agreement provided either for the consensual exchange of 2021 Notes with new notes of a 

total princi �S�D�O�� �D�P�R�X�Q�W�� �R�I�� �¼�������P���� �G�X�H�� ������������ �W�R�� �E�H�� �L�V�V�X�H�G�� �E�\�� �W�K�H�� �*�U�R�Xp subsidiary Intralot Inc., if 

noteholders holding at l east 90% in outstanding principal amount of the 2021 Notes would sign or 

accede to the Lock -Up Agreement, or the recourse to an English law scheme  of arrangement, with the 

consent of the Ad Hoc Group. Following the Expiration Time (early February 2021) set in the Lock -Up 
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among other things , man power support, administrative services, leasing, intellectual property and 

licensing costs. The Intralot, Inc. Group and the Group have entered into certain long term intellectual 

property licensing, services, technology, management and similar contr acts or arrangements pursuant 

to which the Intralot, In c. Group will have key assets supporting its lottery and sports betting 

businesses, enabling the Intralot, Inc. Group to achieve its strategic objectives. The pricing for certain 

of the intellectual pr operty licensing agreements is based on a percentage of  revenue derived from 

the use of the relevant intellectual property, subject in certain instances to agreed thresholds. In the 

period between the year ended December 31, 2020 and the year ending Decemb er 31, 2024, the 

Group estimates that these contracts c
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1 The Net Debt as at 31/12/2020 has been restated excluding balances of discontinued operations of the Group in 
Brazil.  

 

From the information stated above and from  the Financial Statements you are able to have a complete 

picture of the Group for the year 1/1 -30/6/2021 . 

 

Peania , September 9, 202 1 

Sincerely,  

Chairman of the Board of Directors  

and Group CEO  

 

 

Sokratis P. Kokkalis  
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�,�Q�G�H�S�H�Q�G�H�Q�W���$�X�G�L�W�R�U�V�¶���5�H�Y�L�H�Z���5�H�S�R�U�W 

T�R�� �W�K�H�� �%�R�D�U�G�� �R�I�� �'�L�U�H�F�W�R�U�V�� �R�I�� �³INTRALOT SA INTEGRATED LOTTERY SYSTEMS AND 
�6�(�5�9�,�&�(�6�´ 

Report on Review of Interim Financial Information  

Introduction 

We have reviewed the accompanying condensed interim separate and consolidated statement of financial position 

of INTRALOT SA INTEGRATED LOTTERY SYSTEMS AND SERVICES as at June 30, 2021 and the relative 

condensed statements of income and other comprehensive income, changes in equity and cash flows for the six-

month period then ended, as well as the selected explanatory notes, that constitute the condensed interim financial 

information, which is an integral part of the six-month financial report under the L. 3556/2007. 

Management is responsible for the preparation and presentation of this condensed interim financial information, in 

accordance with International Financial Reporting Standards, as adopted by the European Union (EU) and which 

�D�S�S�O�\���W�R���,�Q�W�H�U�L�P���)�L�Q�D�Q�F�L�D�O���5�H�S�R�U�W�L�Q�J�����,�Q�W�H�U�Q�D�W�L�R�Q�D�O���$�F�F�R�X�Q�W�L�Q�J���6�W�D�Q�G�D�U�G���³�,�$�6�������´�������2�X�U���U�H�V�S�R�Q�V�L�E�L�O�L�W�\���L�V���W�R���H�[�S�U�H�V�V���D��

conclusion on this condensed interim financial information based on our review.  

Scope of Review 

�:�H���F�R�Q�G�X�F�W�H�G���R�X�U���U�H�Y�L�H�Z���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���,�Q�W�H�U�Q�D�W�L�R�Q�D�O���6�W�D�Q�G�D�U�G���R�Q���5�H�Y�L�H�Z���(�Q�J�D�J�H�P�H�Q�W�V�����,�6�5�(���������������³�5�H�Y�L�H�Z��

of Interim Financial Information Performed by the Independent Aud�L�W�R�U���R�I�� �W�K�H�� �(�Q�W�L�W�\�´���� �$�� �U�H�Y�L�H�Z���R�I�� �L�Q�W�H�U�L�P�� �I�L�Q�D�Q�F�L�D�O��

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with International Standards on Auditing that have been incorporated into the Greek Legislation and 

consequently, does not enable us to obtain assurance that we would become aware of all significant matters that 

mightmight
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Group has been achieved, however, from the updated cash flow budget of the Group for the 18-month period 

following the end of the reporting period, there is uncertainty as regards the ability of the Group to fully service the 

cash outflows required for its operations during the aforementioned period. 

As noted in Note 2.1.1, these events or conditions indicate that a material uncertainty exists that may cast significant 

doubt on the Group's ability to continue as a going concern. Our conclusion is not modified in respect of this matter. 

Report on other Legal and Regulatory Requ irementscant 



INTRALOT Group   

 
SEMI -ANNUAL Financial Statements  for the period January 1 to  June 30 , 20 21   

 

39 
 

INTERIM FINANCIAL STATEMENTS  
INCOME STATEMENT GROUP / COMPANY FOR THE FIRST HALF  OF 202 1  

 

Amoun �W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���¼ Note  GROUP  COMPANY  
1/1-30/6/2021 1/1-30/6/2020 1/1-30/6/2021 1/1-30/6/2020 

Sale Proceeds  2.2  202.628 150.746 13.685 24.840 
Less: Cost of Sales   -144.932 -122.411 -15.535 -16.529 
Gr oss Profit  / ( loss )   57.696  28.335  -1.850  8.311  
Other Operating Income  2.3  10.241 8.548 6.436 83 
Selling Expenses   -11.513 -11.501 -3.112 -4.268 
Administrative Expenses   -30.473 -31.974 -5.641 -7.179 
Research a nd Development Expenses   -860 -1.393 -860 -1.393 
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INCOME STATEMENT GROUP / COMPANY FOR THE SECOND QUARTER  OF 202 1  
 

�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���¼ GROUP  COMPANY  
1/4-30/6/2021 1/4-30/6/2020 1/4-30/6/2021 1/4-30/6/2020 

Sale Proceeds  105.067 63.654 9.038 14.554 
Less: Cost of Sales  -72.950 -53.586 
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STATEMENT OF F INANCIAL POSITION  GROUP/COMPANY  

Amounts �U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���¼ 
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STATEMENT OF CHANGES IN EQUITY  GROUP  
 

STATEMENT OF CHANGES IN EQUITY 
INTRALOT GROUP  

���$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���R�I���¼�� 

Share 
Capital  

Treasury 
Shares  

Statutory  
Reserve  

Other 
Reserves  

Foreign 
exchange 

differences  

Retained 
Earnings  

Assets 
Held for 

Sale 1  
Total  

Non -
Controlling 

Interest  
Grand Total  

Opening Balance January 1, 202 1   47.089  -8.528  23.638  41.960  -100.908  -225.447  -644  -222.840  3.696  -219.144  
Effect on retained earnings from previous years 
adjustments  

          56   56  -3 53  

�3�H�U�L�R�G�¶�V���U�H�V�X�O�W�V           -26.721   -26.721  3.202 -23.519  
Other comprehensive income / (expenses) 
after tax  

      3 2.638 14   2.655  -601 2.0 54  

Dividends to 
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STATEMENT OF CHANGES IN EQUITY
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uptak e is uneven across industries. However, the end of th e pandemic is not under way as the vaccine uptake in 

most regions has plateaued and variants of the virus are emerging. The economic fallout from COVID -19 will 

continue to affect business activities and uncertainty will remain until COVID -19 is fully conta ined. In addition, the 

operational risks associated with the micro -environment and the gaming industry as described below , given the 

�*�U�R�X�S�¶�V���F�X�U�U�H�Q�W���F�D�S�L�W�D�O���V�W�U�X�F�W�X�U�H���F�R�X�O�G���S�R�W�H�Q�W�L�D�O�O�\���Q�H�J�D�W�L�Y�H�O�\���L�P�S�D�F�W���W�K�H���*�U�R�X�S�¶�V���I�X�W�X�U�H���S�O�D�Q�V���� 

The potential magnitude of  COVID -19 pandemic impact as well as of the operational risks described below , is 

continuously assessed therefore material uncertainties remain in relation to future flows and going concern 

consideration s. 

https://www.intralot.com/files/INTRALOT__Fin__Stat__-_Full_Notes_FY20.pdf
https://www.intralot.com/files/INTRALOT__Fin__Stat__-_Full_Notes_FY20.pdf
https://www.intralot.com/files/INTRALOT__Fin__Stat__-_Full_Notes_FY20.pdf
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�³�,�Q�V�X�U�D�Q�F�H���&�R�Q�W�U�D�F�W�V�´���D�Q�G���,�)�5�6���������³�/�H�D�V�H�V�´�������7�K�H���S�D�F�N�D�J�H���D�P�H�Q�G�P�H�Q�W�V���F�R�P�S�O�H�P�H�Q�W���W�K�R�V�H���L�V�V�X�H�G���L�Q�������������D�Q�G��

focus  on the effects on financial statements when a company replaces the old interest rate benchmark with an 

alternative benchmark rate as a result of the reform of inter -bank offered rates (IBOR).  

The amendments in this final phase relate to:  

�x changes to contra ctual cash flows: a company will not have to derecognize or adjust the carrying amount 

of financial instruments for changes required by the reform, but will instead update the effective  interest 

rate to reflect the change to the alternative benchmark rate,  

�x hedge accounting: a company will not have to discontinue its hedge accounting solely because it makes 

changes required by the reform, if the hedge meets other hedge accounting criteria , and  

�x disclosures: a company will be required to disclose information a bout new risks arising from the reform 

and how it manages the transition to alternative benchmark rates.  

These amendments do not significantly affect the Group's financial statements.  
 

Standards and Interpretations compulsory after 31 December 2021  

The following new standards, amendments and IFRICs have been published but are in effect for the annual fiscal 

period beginning the 1st of January 2022 and have not been adopted from the Group  earlier.  
 

�,�)�5�6���������³�,�Q�V�X�U�D�Q�F�H���&�R�Q�W�U�D�F�W�V�´ 

This applies to annual acco unting periods starting on or after 1st January 2023. Earlier application is permitted.  

�,�Q���0�D�\���������������W�K�H���,�$�6�%���L�V�V�X�H�G���D���Q�H�Z���D�F�F�R�X�Q�W�L�Q�J���6�W�D�Q�G�D�U�G�����F�D�O�O�H�G���,�)�5�6���������³�,�Q�V�X�U�D�Q�F�H���&�R�Q�W�U�D�F�W�V�´���W�K�D�W���U�Hplaces 

�,�)�5�6�������³�,�Q�V�X�U�D�Q�F�H���&�R�Q�W�U�D�F�W�V�´�����Z�K�L�F�K���Z�D�V���E�U�R�X�J�K�W���L�Q���D�V���D�Q���L�Q�W�Hrim Standard in 2004. IFRS 4 has given companies 

dispensation to carry on accounting for insurance contracts using national accounting standards, resulting in a 

multitude of different appr oaches. Consequently, it is difficult for investors to compare and c ontrast the financial 

performance of otherwise similar companies. IFRS 17 solves the comparison problems created by IFRS 4 by 

requiring all insurance contracts to be accounted for in a con sistent manner, benefiting both investors and 

insurance companies. I nsurance obligations will be accounted for using current values, instead of historical cost. 

The information will be updated regularly, providing more useful information to users of financ ial statements.  

This new standard does not affect Group financial s tatements and has not yet been endorsed by the European 

Union.  
 

�,�)�5�6�������³�,�Q�V�X�U�D�Q�F�H���&�R�Q�W�U�D�F�W�V�´�����$�P�H�Q�G�P�H�Q�W�����± deferral of IFRS 9  

(COMMISSION REGULATION (EU) No. 2020/2097 of 15 th  December 20 20, L 425/10 -  16/12/2020)  

In June 2020, the IASB amended IFRS 4 "In
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The Group will assess the impact of the amendment on its financial statements. These amendments have not yet 

been endorsed by the European Union.  
 

Several Narrow - scope Amendments to IFRS  

(COMMISSION REGULATION (EU) No. 2021/1080 of 28 th  June 2021, L 234/90 -  2/7/2021)  

These apply to annual accounting periods starting on or after 1st January 2022.  

In May 2020, the IASB issued several narrow -scope amendments to IFRS Standards. The package o f amendments 

includes narrow - �V�F�R�S�H���D�P�H�Q�G�P�H�Q�W�V���W�R���W�K�U�H�H���6�W�D�Q�G�D�U�G�V���D�V���Z�H�O�O���D�V���W�K�H���%�R�D�U�G�¶�V���$�Q�Q�X�D�O���,�P�S�U�R�Y�H�P�H�Q�W�V�����Z�K�L�F�K���D�U�H��

changes that clarify the wording or correct minor consequences, oversight s or conflicts between requirements in 

the Standards.  

Amendments  �W�R���,�)�5�6�������³�%�X�V�L�Q�H�V�V���&�R�P�E�L�Q�D�W�L�R�Q�V�´���X�S�G�D�W�H���D���U�H�I�H�U�H�Q�F�H���L�Q���,�)�5�6�������W�R���W�K�H���&�R�Q�F�H�S�W�X�D�O���)�U�D�P�H�Z�R�U�N���I�R�U��

Financial Reporting without changing the accounting requirements for business combinations.  

Amen �G�P�H�Q�W�V�� �W�R�� �,�$�6�� ������ �³�3�U�R�S�H�U�W�\���� �3�O�D�Q�W�� �D�Q�G�� �(�T�X�L�S�P�H�Q�W�´�� �S�U�R�K�L�E�L�W�� �D�� �F�R�P�Sany from deducting from the cost of 

property, plant and equipment amounts received from selling items produced while the company is preparing the 

asset for its intended use. Instead, a company  will recognize  such sales proceeds and related cost in profit o r 

loss.  



https://www.intralot.com/files/INTRALOT__Fin__Stat__-_Full_Notes_FY20.pdf
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1/1 - 3 0 / 6 /2021   
���L�Q���P�L�O�O�L�R�Q���¼�� 

European 
Union
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Sales per business activity  
(continuing operations)  

���L�Q���W�K�R�X�V�D�Q�G���¼�� 30/6/2021  30/6/2020  change  
Licensed operations  61.164  40.201  52,15%  
Management contracts  24.253  11.794  105,64%  
Technology and support services  117.211  98.751  18,69%  
Total  202.628  150.746  34,42%  

 
 

Sales per business activity  
 

 
 

 

 

 

Revenue Net of Payout (GGR) per business activity  

(continuing operations)  
���L�Q���W�K�R�X�V�D�Q�G���¼�� 30/6/2021  30/6/2020  change  

Licensed operations  22.475  16.910  32,91%  
Management contracts  24.253  11.794  105,64%  
Technology and support services  117.211  98.751  18,69%  
Total  163.939  127.455  28,63%  

 

 

Revenue Net of Payout (GGR) per busines s activity   

 

30,2%

12,0%

57,8%

30/6/2021

Licensed operations Management contracts Technology and support services

13,3%

9,3%

77,4%

30/6/2020

Sales per product type  
(continuing operations)   

  30/6/2021  30/6/2020  
Lottery games  59,5%  61,4%  
Sports Betting  18,3%  12,7%  
IT products & services  12,2%  15,9%  
Racing  0,5%  0,6%  
Video Lottery Terminals  9,5%  9,4%  
Total  100%  100%  
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2.6  GAIN / (LOSS) FROM ASSETS DISPOSAL, IMPAIRMENT LOSS & WRITE OFF OF ASSETS  

(continuing operation s)  
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https://www.intralot.com/files/INTRALOT__Fin__Stat__-_Full_Notes_FY20.pdf
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steady or declining growth rate for subsequent year s, which does not exceed the long - term average growth 

rate for products, industries, countries in which the Group operates, or for the market in which the asset 

is used. The Group makes estimates beyond the period of  three  years where  it  has signed revenue  

contracts beyond three  years as well as in cases where management believes that based on market data 

and renewals track record  of the Group, the renewal of the relevant contracts beyond the three  year period  

is very possible . Cash flow projections are bas ed on reasonable and supportable assumptions that 

represent management's best estimate of the range of economic conditions that  will exist over the 

remaining useful life of the asset, giving greater weight to external evidence. Management assesses the 
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cost of eq uity derives from the expected return that Group investors have for their investment. The Cost 

of debt is based on the interest rate of the loans that t he Group must facilitate. The specific risk of each 

country is incorporated by implementing individualiz �H�G�� �V�H�Q�V�L�W�L�Y�L�W�\�� �I�D�F�W�R�U�V�� �©�E�H�W�D�ª�� ���E�H�W�D�� �I�D�F�W�R�U�V������ �7�K�H��

�V�H�Q�V�L�W�L�Y�L�W�\���I�D�F�W�R�U�V���©�E�H�W�D�ª���D�U�H���H�Y�D�O�X�D�W�H�G���D�Q�Q�X�D�O�O�\���E�D�V�H�G���R�Q���S�X�E�O�L�V�K�H�G���P�D�U�N�H�W���G�D�W�D�� 

Discount rates :  

CGU 2020  2019  
European Union  n/a  n/a  

Other Europe  n/a  n/a  
America  37,8%  41,8%  

Other countries  21,6%  19,3%  
 

Recoverable amount sensitivity analysis:  

On 31/12/2020 , the Group analyzed the sensitivity of the recoverable amounts in a reasonable and 

possible c hange of some of the basic assumptions (such as the change of a (1,0) of a percentage point to 

the growth rate in perpetuity and the change of the discount rates of a (1,0) percentage point). This 

analysis does not show a situation in which the carrying am ount of the Group's significant CGUs exceeds 

their recoverable amount .  

2.11  INVESTMENT IN SUBSIDIAR IES, ASSOCIATES AND JOINT VENTURES  
 

GROUP INVESTMENT IN 
ASSOCIATES AND JOINT 

VENTURES  

% 
Participation  

Country  30/6/2021  31/12/2020  
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Reconciliation of changes in 
inventories provision for impairment  

GROUP  COMPANY  

30 /6/2021  31/12/20 20  30/6/2021  31/12/20 20  
Opening balance for the period  - 1. 473  - 1.500  0  0  
Provisions of the period  0 -422  0 0 
Foreign exchange differences  18 27 0 0 
Sale of subsidiary  0 422  0 0 
Closing balance for the period  - 1 .45 5  - 1 .473  0  0  

 

There a re no liens on inventories .  

 

2.14  CASH AND CASH EQUIVALENTS  
 

Bank current accounts are either non - interest bearing or interest bearing and yield income at the daily 

bank interest rates. The short - term  deposits a re made for periods from one  day to three  months 

d�H�S�H�Q�G�L�Q�J���R�Q���W�K�H���*�U�R�X�S�¶�V���F�D�V�K���U�H�T�X�L�U�H�P�H�Q�W�V���D�Q�G���\�L�H�O�G���L�Q�F�Rme at the applicable prevailing interest rates.  

For the purposes of the Statement of Cash Flows, cash and cash equivalents consist of:  
 

 GROUP  COMPANY  
 30/6/2021  31/12/20 20  30/6/2021  31/12/20 20  
Cash and bank current accounts  81.084
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operations" )   from the reserve of foreign exchange  differences due to the liquidation of subsidiaries and 

associates.  
 

The main exchange rates of abroad subsidiaries financial statements conversion were:  
 

�x Statement of Financial Position :  

 

 

 

 

 

 

 

�x
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2.16  DIVIDENDRperiod Jan500 595.44
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September 2021. The Notes were offered at an issue price of 100,000%. Interest is payable semi -

annually at an annual fixed nominal coupon of 6,75%. The Notes are trading on the Luxembourg 

Stock Exchanges Euro MTF Market. The Notes bear the  Group financial covenants  for incurring 

additional debt  with respect to  total  Net Debt  (senior)  to EBITDA  ���(�%�,�7�'�$�����³�&�R�Q�V�R�O�L�G�D�W�H�G���&�D�V�K��

�)�O�R�Z�´����(Senior Leverage ratio <3,75), and financial expenses coverage ratio (Fixed Charge 

Coverage ratio >2,00).  On 15/9/ 2020  this Facility was reclassified from long - term to short - term 

in accordance with IAS 1.  The G roup following the entrance into a Supplemental Indenture to 

amend certain terms of Facility A on 28/6/2021 and its utilization on 30/6/2021, as described in 

mo re detail below, on 3/8/2021 proceeded to the exchange of 98,99% of the nominal value of 

Facilit y A with New Notes with a nominal value of $242 .111 .911 due September 2025 that were 

issued by subsidiary Intralot, Inc.  

�x �)�D�F�L�O�L�W�\���%������Q���6�H�S�W�H�P�E�H�U���������������,�Q�W�U�D�O�R�W Capital Luxembourg issued Senior Notes with a nominal 

�Y�D�O�X�H���R�I���¼�������������P�L�O�O�L�R�Q����guaranteed by the parent company and subsidiaries of the Group, due 15 

September 2024. The Notes were offered at an issue price of 100,000%. Interest is payable semi -

annually a t an annual fixed nominal coupon of 5,25%. The Notes are trading on the Luxembou rg 

Stock Exchanges Euro MTF Market. The Notes bear the Group financial covenants for incurring 

additional debt with respect to total Net Debt  (senior)  �W�R���(�%�,�7�'�$�����(�%�,�7�'�$�����³�&�R�Q�V�Rlidated Cash 

�)�O�R�Z�´���� ���6�H�Q�L�R�U�� �/�H�Y�H�U�D�J�H�� �U�D�W�L�R�� ���������������� �D�Q�G�� �I�L�Q�D�Q�F�L�D�O�� �H�[�S�H�Q�V�H�V�� �F�R�Y�H�U�Dge ratio (Fixed Charge 

Coverage ratio >2,00). The Group proceeded to the repurchase of bonds  from the open market  

�Z�L�W�K���Q�R�P�L�Q�D�O���Y�D�O�X�H���R�I���¼���������P�L�O�O�L�R�Q���G�X�U�L�Q�J������������ �D�V���Z�H�O�O���D�V���¼21,2  million during the second half  of 

2019, forming the total outstanding nominal  amount as at 30/6/2021 
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�S�U�L�Q�F�L�S�D�O���D�P�R�X�Q�W���R�I���¼�������P�����G�X�H���������������W�R���E�H���L�V�V�X�H�G���E�\���W�K�H���*�U�R�X�S���V�X�E�V�L�G�L�D�U�\���,�Q�W�U�D�O�R�W���,�Q�F�������L�I���Q�R�W�H�K�R�O�G�H�U�V��

holding at least 90% in outstanding principal amount of the 2021 Notes would sig n or accede to the 

Lock -Up Agreement, or the recourse to an English law scheme of arrangement, with the consent of the 

Ad Hoc Group. Following the Expiration Time (early February 2021) set in the Lock -Up Agreement, 

Noteholders holding 82,76% of the outstan ding principal amount of the 2021 Notes.  

On June 28 th , 2021, INTRALOT and the Majority Participating Noteholders (as defined in the Lock -Up 

Agreement) entered into an agreement to amend and update certain terms of the Lock -Up Agreement, 

including confirmati on that the Company intends to implement the 2021 Notes Exchange by way of a 

consensual debt exchange, changes to the representation and warranties provided by the Company, 

and updates with respect to certain commercial arrangements between the G roup and I ntralot, Inc. and 

�L�W�V���V�X�E�V�L�G�L�D�U�L�H�V�����W�K�H���³�,�Q�W�U�D�O�R�W�����,�Q�F�����*�U�R�X�S�´�������$�F�F�R�U�G�L�Q�J���W�R���W�K�H���D�E�R�Y�H���D�P�H�Q�G�P�H�Q�W�V�����W�K�H���1�H�Z���6�6�1�V���Z�L�O�O���E�H��

issued in an aggregate principal amount of up to USD 244,6 million and will bear a cash interest rate of 

7,09% in year one an d two of i ssuance, 8,19% in year three of issuance, and 8,87% thereafter. The 
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2.18  SHARED BASED BENEFITS   
 

The Group had no active option plan during the  six months of 202 1. 

2.19  FINANCIAL ASSETS AND LIABILITIES   
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Estimated fair value  

Below is a comparison by category of carrying amounts and fair values of financial assets and liabilities 

of the Group and the Company as of  June 30 , 202 1 and  December  31,  20 20 :  

GROUP  Carrying Amount  Fair Value  
Financial Assets   30/6/2021   31 / 12 /20 20   30/6/2021   31 / 12 /20 20  
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COMPANY  
Fair Value 

31/12/2020  
Fair value hierarchy  

Level 1  Level 2  Level 3  
 

    

Financial assets measured at fair value  
     

Other financial assets classified as 
�³�H�T�X�L�W�\���L�Q�V�W�U�X�P�H�Q�W�V���D�W���I�D�L�U���Y�D�O�X�H���W�K�U�R�X�J�K��
oth �H�U���F�R�P�S�U�H�K�H�Q�V�L�Y�H���L�Q�F�R�P�H�´ 

39  39  0  0  

-  Quoted securities  39  39  0 0 
-  Unquoted securities  0 0 0 0 
Derivative financial instruments  0  0  0  0  
     

Financial liabilities measured at fair value  
     

Derivative financial instruments  0  0  0  0  
 

During 20 20  the re were no transfers between Level 1 and Level 2 of the fair value hierarchy, no transfers 

to and from Level 3.  
 

Reconciliation for recurring fair value measurements classified in the 3rd level of the fair 
value hierarchy:  
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I. Full consolidation  Domicile  Nature of business  
% Direct 

�3�D�U�W�¶�Q 
% Indirect 

�3�D�U�W�¶�Q 
% Total 
�3�D�U�W�¶�Q 

5.  MALTCO LOTTERIES LTD  Valetta, Malta  Licensed operations    73%  73%  
5.  INTRALOT NEW ZEALAND LTD  Wellington, New Zealand  Technology and support services    100%  100%  

5.  INTRALOT DO BRAZIL LTDA  Sao Paulo, Brazil  Licensed operations    80%  80%  

14.  OLTP LTDA Rio de Janeiro, Brazil  Licensed operations    80%  80%  

5.  INTRALOT GERMANY GMBH  Munich, Germany  Technology and  support services    100%  100%  

5.  INTRALOT FINANCE UK LTD  Hertfordshire, United Kingdom  Financial services    100%  100%  

5. INTRALOT CAPITAL UK LTD  Hertfordshire, United Kingdom  Financial services   100%  100%  

5.  BETA RIAL Sp. Zoo  Warsaw, Poland  Holding comp any    100%  100%  

5.  POLLOT Sp. Zoo  Warsaw, Poland  Holding company    100%  100%  

5.  NIKANTRO HOLDINGS Co LTD  Nicosia, Cyprus  Holding company    100%  100%  

7. LOTERIA MOLDOVEI S.A.  Chisinau, Moldova  Licensed operations  47,90%  32,85%  80,75%  

5.  INTRALOT BETTING  OPERATIONS (CYPRUS) LTD  Nicosia, Cyprus  Holding company    54,95%  54,95%  

5,6.  ROYAL HIGHGATE LTD  Nicosia, Cyprus  Licensed operations    35,08%  35,08%  

5.  INTRALOT LEASING NEDERLAND B.V.  Amsterdam, Netherland  Financial services    100%  100%  

5.  INTRALOT IREL AND LTD  Dublin, Ireland  Technology and support services    100%  100%  

5.  INTRALOT GLOBAL OPERATIONS B.V.  Amsterdam, Netherland  Technology and support services    100%  100%  

5.  BIT8 LTD  Valletta, Malta  Technology and support services    100%  100%  

5.  INTRALOT ADRIATIC DOO  Zagreb, Croatia  Technology and support services    100%  100%  

5.  INTRALOT BETCO EOOD  Sofia, Bulgaria  Technology and support services   100%  100%  

5.  INTRALOT CYPRUS GLOBAL ASSETS LTD  Nicosia, Cyprus  Holding company    100%  100%  

  ��±�7�5�$�/�2�7���+�2�/�'�,�1GS INTERNATIONAL LTD  Nicosia, Cyprus  Holding company  100%  
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II. Equity method  Domicile  Nature of business  
% Direct 

�3�D�U�W�¶�Q 

% Indirect 

�3�D�U�W�¶�Q 

% Total 

�3�D�U�W�¶�Q 

16. 
WUSHENG COMPUTER TECHNOLOGY 
(SHANGHAI) CO LTD  

Shanghai, China  Technology and support services    38,84%  38,84%  

2.  UNICLIC LTD  Nicosia, Cyprus  Holding company    50%  50%  

19. DOWA LTD  Nicosia, Cyprus  Holding company    30%  30%  
5.  KARENIA ENTERPRISES COMPANY LTD  Nicosia, Cyprus  Holding company    50%  50%  
  INTRALOT DE PERU SAC  Lima, Peru  Licensed operations  20%    

file:///C:/Users/vasalou/AppData/Roaming/Microsoft/Word/www.intralot.com
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III. Acquisitions  

The Group did not proceed to any acquisition  of new entities for the six  months  of 202 1. 
 

IV. New Companies of the Group  

In February 2021, the Group established Intralot US Securities B.V. (h olding company), being a 100% 

subsidiary of Intralot Global Holdings B.V., as well as Intralot US Holdings B.V. (holding company), being 

a 100% subsidiary of Intralot US Securities B.V..  
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1/ 4-30/6/2020  (subsidiaries Bilot EOOD and Bilot Investment Ltd in 2020 were consolidated through 

full  consolidation method u ntil 17/12/2020, the entity Eurofootball  Ltd  until  5/12/2019 
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The above consideration  will be paid within the se cond half of 2021. The Group's net assets held for sale 

(including non - �F�R�Q�W�U�R�O�O�L�Q�J�� �L�Q�W�H�U�H�V�W�� �U�L�J�K�W�V�� �D�Q�G�� �I�R�U�H�L�J�Q�� �H�[�F�K�D�Q�J�H�� �U�H�V�H�U�Y�H���� �L�Q�� �%�U�D�]�L�O�� �D�P�R�X�Q�W�H�G�� �W�R�� �¼��,0 

million as at  31/5/20 21 forming a gross loss from disposal  �R�I���G�L�V�F�R�Q�W�L�Q�X�H�G���R�S�H�U�D�W�L�R�Q�V���W�R���¼��,3 million. 

Subtracting the exchange differences that were reclassified from foreign exchange differences reserve 

to  Group �¶�V income statement, the net loss from  disposal  of discontinued operatio �Q�V���D�P�R�X�Q�W�H�G���W�R���¼��,7 

million, which are presented in �*�U�R�X�S�¶�V��Income Statement (l ine "Profit / (loss) after taxes from 

discontinued operations").  

The net cash outflow of the Group during  the first half of 2021 from Sale  of discontinued operations in 

Brazil �D�P�R�X�Q�W�H�G���W�R���¼��,5 million, consisting of the derecognition of Intralot do Brazil  Ltda  cash .  
 

Below are presented the results of the Group's discontinued operations in Brazil  ( Intralot  d�Î Brazil  
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SA.  Below is a condensed repo rt of the  transactions for six  months  of 202 1 and the balances on  30/
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�V�K�D�U�H�V���L�Q���/�2�7�5�2�0���6�$���I�R�U���¼���������������������D�Q�G���W�K�D�W���/�2�7�5�2�0���6�$���W�R���E�H���R�E�O�L�J�H�G���W�R���U�H�J�L�V�W�H�U���L�Q���W�K�H���V�K�D�U�H�K�R�O�G�H�U�V��

book such transfer. Following the hearing of 28th September 2010 a decision of the court was issued 

accepting the lawsuit of the plaintiff. Intralot Holdings International Ltd and LOTROM SA filed an appeal 

which was rejected. The abovementioned companies further fil ed a recourse before the Supreme Court 

which was heard and rejected. Mr. Petre Ion initiated an enforcement procedure of the above decision 

in Romania. The companies will exercise legal means against the enforcement procedure according to 

the provisions of  the Romanian laws.  

d. Mr. Petre Ion filed in Romania a lawsuit against Intralot Holdings International Ltd and LOTROM 

requesting to issue a decision to replace the share purchase contract of its shares in LOTROM SA for 

�¼�����������������������I�R�U���Z�K�L�F�K���K�H���K�D�G���I�L�O�H�G���Whe above lawsuit) in  order to oblige Intralot Holdings International 

�/�W�G���D�����W�R���S�D�\���W�K�H���D�P�R�X�Q�W���R�I���¼�����������������D�V���W�D�[���R�Q���W�K�H���D�E�R�Y�H���S�U�L�F�H�����E�����W�R���V�L�J�Q���R�Q���W�K�H���V�K�D�U�H�K�R�O�G�H�U�V���E�R�R�N��

for the transfer of the shares, c) to pay the price of the transfer and the legal costs . The Court of First  

�,�Q�V�W�D�Q�F�H���U�H�M�H�F�W�H�G���0�U�����3�H�W�U�H���,�R�Q�¶�V���O�D�Z�V�X�L�W�����0�U�����3�H�W�U�H���,�R�Q���I�L�O�H�G���D�Q���D�S�S�H�D�O���Z�K�L�F�K���Z�D�V���K�H�D�U�G���R�Q�������1�R�Y�H�P�E�H�U��

2014 and was partially accepted. The Company filed an appeal against this decision which was rejected. 

Following postponements, the case was heard on 10  June 2016 and the respective first instance decision 
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f. In August 2012, two British Virgin Island companies filed a Complaint in the United States Bankruptcy 

Court Southern District of Florida, Miami Division, against numerous defendants, including Supreme 

�9�H�Q�W�X�U�H�V���/�L�P�L�W�H�G�����³�6�9�/�´�������D���S�X�E�O�L�F�Oy traded gaming comp any listed on the Jamaican Stock Exchange in 

which INTRALOT was holding until 10.10.2017 an indirect shareholding interest. Notably, as per SVL, 

the lawsuit is based on the same claims, towards third parties, initial shareholders and/or  directors of 

SVL, o r not, which were brought in, and were recently rejected by the Jamaican courts, first by the 

�6�X�S�U�H�P�H���&�R�X�U�W���D�Q�G���W�K�H�Q���D�J�D�L�Q���E�\���W�K�H���&�R�X�U�W���R�I���$�S�S�H�D�O�V�����,�1�7�5�$�/�2�7���L�V���Q�D�P�H�G���D�V���D���©�5�H�O�L�H�I���'�H�I�H�Q�G�D�Q�W�ª��

which means that INTRALOT is not alleged to ha ve been part -  direc tly or indirectly -  of any wrongdoing, 

�V�L�Q�F�H�� �W�K�H�� �D�O�O�H�J�H�G���E�\�� �W�K�H�� �S�O�D�L�Q�W�L�I�I�V�� �D�F�W�V���D�U�H�� �P�D�G�H���E�H�I�R�U�H�� �W�K�H�� �D�F�T�X�L�V�L�W�L�R�Q���R�I�� �6�9�/�¶�V�� �V�K�D�U�H�V�� �E�\�� �,�1�7�5�$�/�2�7��

through the Jamaican Stock Exchange. The lawsuit was rejected by the Court. The other party file d an 

appeal which is  pending. Recently the litigant parties submitted to the Court a joint stipulation of 

�G�L�V�P�L�V�V�D�O���R�I���W�K�H���F�D�V�H���W�K�H���&�R�X�U�W�¶�V���G�H�F�L�V�L�R�Q���L�V���H�[�S�H�F�W�H�G������ 

g.  On 30 July 2012, Intralot filed before the Athens Multi -member Court of First Instance a  lawsuit 

against the  �F�R�P�S�D�Q�\�� �³�+�H�O�O�H�Q�L�F�� �2�U�J�D�Q�L�]�D�W�L�R�Q���R�I�� �+�R�U�V�H�� �5�D�F�L�Q�J�� �6���$���´�� ���2�'�,�(���� �U�H�T�X�H�V�W�L�Q�J�� �W�K�H�� �S�D�\�P�H�Q�W���R�I��

�W�K�H���D�P�R�X�Q�W���R�I���¼���������������������������U�H�O�D�W�L�Q�J���W�R���V�\�V�W�H�P���P�D�L�Q�W�H�Q�D�Q�F�H���V�H�U�Y�L�F�H�V���S�U�R�Y�L�G�H�G���E�X�W���Q�R�W���S�D�L�G�����7�K�H���F�D�V�H��
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�¼�����������������D�V���F�R�P�S�H�Q�V�D�W�L�R�Q���I�R�U���P�R�U�D�O���G�D�P�D�J�H�V���D�Q�G�����Z�L�W�K���W�K�H���V�H�F�R�Q�G���R�Q�H�����W�K�H���D�P�R�X�Q�W���R�I���¼�����������������I�R�U��
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Selling Expenses  

�6�H�O�O�L�Q�J���H�[�S�H�Q�V�H�V���U�H�P�D�L�Q�H�G���X�Q�F�K�D�Q�J�H�G���L�Q���W�K�H���O�H�Y�H�O���R�I���¼11,5  million, despite the increase of Sale proceeds 

by 34,4 %.  

 

Administrative Expenses  

�$�G�P�L�Q�L�V�W�U�D�W�L�Y�H�� �H�[�S�H�Q�V�H�V�� �G�H�F�U�H�D�V�H�G�� �E�\�� �¼1,6  million, or 5,0 ������ �I�U�R�P�� �¼32,0  million in the period 1/1 -

30/6/ 2020  �W�R���¼30,4  million in the period 1/1 -30/6/2021 . This decrease was primarily due to lower costs 

in Greece and USA.  
 

Reorganization expenses  

�5�H�R�U�J�D�Q�L�]�D�W�L�R�Q���H�[�S�H�Q�V�H�V���R�I���¼11,2  million in the period 1/1 -30/6/2021  �D�Q�G���¼1,8  million in the period 1/1 -

30/6/2 020  �U�H�I�H�U���W�R���D�G�Y�L�V�R�U�V�¶���I�H�H�V���U�H�J�D�U�G�L�Q�J���W�K�H�������������D�Q�G�������������%�R�Q�G�V���U�H�V�W�U�X�F�W�X�U�L�Q�J�� 
 

Other operating expenses   

�2�W�K�H�U���R�S�H�U�D�W�L�Q�J���H�[�S�H�Q�V�H�V���L�Q�F�U�H�D�V�H�G���E�\���¼1,7  �P�L�O�O�L�R�Q�����I�U�R�P���¼1,0  million in the period 1/1 -30/6/2020  �W�R���¼2,7  

million in the period 1/1 -30/6/2021 . This inc rea se is mainly due to the higher 
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and initiatives and continuously assess the situation. In any case, all containment measures assu med by 

our Company remain intact and will be enhanced in order to absorb the potential impact in the financial 

results of 2021.  

The health and safety of our team remains our top priority. With this in mind, we have immediately 

complied with all measures im posed by local governments and used technology in order to enable remote 

work.  

2.26  SUBSEQUENT EVENTS  
 

There are no significant subsequent events other than those mentioned in notes 2.17  and 2.20 . 

 

Peania , September 9 , 202 1  
   

THE CHAIRMAN OF THE BOD AND 


