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COMPANY FOR THE FIRST THREE MONTHS OF 202 4
COMPANY

1/1 -31/3/2023

STATEMENT OF COMPREHENSIVE INCOME GROUP /
GROUP
1/1 -31/3/2024 1/1 -31/3/2023 1/1 -31/3/2024
5.856 -796 -4.846

8.631

$PRXQWYVY UHSRUWHG LQ WKRXVDQG ¥
continuing and discontinued operations) (a)+(b

Profit / (loss) after tax

Attributable to:
Equity holders of parent
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STATEMENT OF CHANGES IN EQUITY COMPANY

STATEMENT OF CHANGES IN EQUITY INTRALOT
S.A. Share Treasury Share Legal Other Retained
Capital Shares premium Reserve Reserves Earnings

(Amounts reported in WKRXVDQGV RI

Opening Balance as of January 1, 2024
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wastalakys:

certain teams within specific tournaments, particularly where the national football teams, in the markets where the

Group earns the majority of its revenue, fail to qualify for the World Cup. Furthermore, the cancellation or

curtailment of significant spor ting events, for example due to adverse weather, traffic or transport disruption or civil

disturbances, may also affect Group revenue. This information is provided to allow for a better understanding of the

revenue, however, Group management has concluded WKDW WKLV LV QRW 3KLJKO\ VHDVRQDO ™ LQ DF

Intralot Group managesin 39 countries and states an expanded portfolio of contracts and gaming licenses. The
grouping of the Group companies is based on the geographical location in which they are established. The financial
results of the Group are presented in the following operati ng geographic segments based on the geographic

location of the Group companies:

European Union : Greece, Malta, Cyprus, Luxembourg, Spain, Nederland, Germany, Croatia and Republic of Ireland.
Other Europe : United Kingdom
America : USA, Peru, Argentina, Chile.
Other Countries : Australia, New Zealand, South Africa, Turkey, Taiwan and Morocco.

No operating segments have been added.

The following information is based on the internal financial reports provided to the manager responsible for taking

decisionswho isthe  CEO. The performance of the segments is evaluated based on the sales and profit/(loss) before

tax. The Group applies the same accounting policies for the financial results of the above segments as those of the

consolidated financial statements. The transactio ns between segments are realized within the natural conditions
present in the Group with similar way to that with th ird parties. The intragroup transactions are eliminated in group
OHYHO DQG DUH LQFOXGHG LQ WKH FROXPQ 3(OLPLQDWLRQV’
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2.6 GAIN / (LOSS) FROM ASSETS DISPOSAL, IMPAIRMENT LOSS & WRITE OFF OF ASSETS

(continuing operations) (EIFOUI e e
31/3/2024 31/3/2023 31/3/2024 31/3/2023

Gain from disposal of tangible and intangible 10 5 2 0
assets
Loss from disposal of tangible and intangible 0 0 0 0
assets
Loss from impairment and write -off of -3 -100 -3 0
tangible and intangible assets
Gain from write - off lease liability 0 0 0 0
Gain/(Loss) from modification or write - off 1 4 1 1
right of use assets
Gain from Reversal of tangible & intangible 0 0 0 0
assets' Impairment

Net result from tangible and intangible

assets

27 OTHER OPERATING EXPENSES
(continuing operations) SO S ANNE
el 31/3/2024 31/3/2023 31/3/2024 31/3/2023

Impairment, write - off and provisions for
doubtful debt

Provisions for contractual fines -penalties
Other expenses from other related parties
Other expenses

$QDO\WLV RI WKHnp&mBiX @we 3 -RI1 DQG SURYLVLRQV IRU GRXEWIXO GHEW’

GROUP COMPANY
31/3/2024 31/3/2023 31/3/2024 31/3/2023

(continuing operations)

Provisions for doubtful receivables from

subsidiaries

Doubtful provisions from trade receivables 84
Write - off of trade receivables 0
Write - off of receivables from associates 0
Write - off of receivables from other related

. 0 0
parties
Total 84 62

2.8 INTEREST AND 571.92 BT /F49Tf 100171.92 BT /[FA9Tf-MILAOOT /F49 Tf 10 43.2568.28 0.48001 re 5 0.48004 (

0
62
0
0

) O OOO O
) O OOO O
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aeialakys:

abroad had, asat 31/3/202 4, with a different functional currency than the Group (mainly in ARS) , and
from valuation of cash balances in foreign currency other than the functional currency of each entity
The Company reported in the Income Statement for the first three  months of 202 4 losses from

"Exchange differences DPRXQWL Q2 thobisavid ( first quarter 2023  : losses of 85 thousand) arising
mainly from the valuation of cash reserves, trade balances and loan liabilities ( intercompany and non )

in foreign currency on 31/3/202 4.

Acquisitions and disposals of tangible and _intangible assets:

During the first three months of 2024 , the Group acquired tangible (owner occupied) and intangible
assets with acquisition cost YZ.775 thousand (three months of 2023 %.021 thousand) .

Also, during the three months of 202 4, the Group disposed tangible (owner occupied) and intangible
DVVHWYV ZLWK D QHW EIRRNbusabdO ihiedR méaths of 2023: ¥Z thousand ), posting a net gain

from the sale of %40 thousand ( three months of 2023: net gain % thousand ).

Write - offs and impairment of tangible and intangible assets:
During the three months of 202 4, the Group proceeded to writes -offs and impairments of tangible
(owner -
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COMPANY INVESTMENT IN SUBSIDIARIES, ASSOCIATES AND JOINT 31/3/2024 31/12/2023

VENTURES

Opening Balance 275.857 268.948
Increase of share capital of subsidiary 11.000 0
Provisions/ reversals of provisions for impairment of

I 0 6.762
subsidiaries
Capitalization of receivables from subsidiaries 0 0
Liguidations -352 -65
5HWXUQ RI VXEVLGLDULHVY FDSLWD 0 0
Acquisition of additional percentage in an existing 0 212

subsidia
Closing Balance 286.505 275.857
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2.14 CASH AND CASH EQUIVALENTS
Bank current accounts are either non -interest bearing or interest bearing and yield income at the daily

bank interest rates. The short -term deposits are made for periods from one day to three months
GHSHQGLQJ RQ WKH *URXSTV FDVK UHTXLUHPHQWY DQG \LHOG LQFRPH DW WKH I
rates.

For the purposes of the Statement of Cash Flows, cash and cash equivalents consist of:

GROUP COMPANY
31/3/2024 32/12/2023 31/3/2024 32/12/2023
Cash and bank current accounts 189.285 97.983 13.025

Short term time deposits/investments
(cash equivalents)

803 13.931 0

190.088 111.915
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aeialakys:

Following the completion of the share capital increase in 2022 mentioned above, t he total raised funds
of the Increase aPRXQW WR .224.124,

23






INTRALOT Group
Interim  Financial Statements  for the period Januatements



INTRALOT Group
Interim  Financial Statements  for the period January 1 to March 31, 2024

2.16 DIVIDENDS

GROUP COMPANY

Declared dividends to minority shareholders: 31/3/2024 31/12/2023 31/3/2024  31/12/2023

Final dividend of 2022 0 4571
Final dividend of 2023 5.901 0
Dividend per statement of changes in equity 5.901 4571
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GROUP COMPANY
31/3/2024 31/12/2023 31/3/2024 31/12/2023

543.674 445.144 225.427 159.168

Total debt (loans and lease
liabilities)

x  Facility B: In September 2017, Intralot Capital Luxembourg issued Senior Notes with a nominal
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coverage ratio (Fixed Charge Coverage ratio >1,25). Both covenant ratios were in compliance as
of 31/3/2024.
SHWDLO ERQG ¥ PLOOLRQ 2Q )HEUXDU\ ,175%$/27 DQQRXQFHG W

completion of the Public Offering on 23.02.2024 and based on the aggregated allocation results
produced using the Electronic Book -Building Service of the Athens Exchange, 130.000
dematerialized common registered bonds of the Company with a nominal value of Ya HDFK

WKH 3% RQGV’ DQG D ILYH \HDUV PDWXULW\ SHULRG ZHUH DOORFDWHG
PLO ZHUH UDLVHG 7KH RIITHULQJ SULFH RI WKH %RQGV LV DW SDU QDPHO\
yield of the Bonds was set at 6,0% and the Bond VI LQWHUHVW UDWH DW. SHU DQQXP
6\QGLFDWHG ERQG ORDQ Oh Maréhl28, @128 MTRALOT announced the completion
RI WKH SURFHVV RI LVVXLQJ D 6\QGLFDWHG %RQG /RDQ RI Y PLOOLRQ ZLV
banks, organized by Piraeus Bank and National Bank, while the disbursement of the total amount

provided by the Contract took place on the same day.

28






INTRALOT Group
Interim  Financial Statements  for the period January 1 to March 31, 2024

Sensitivity analysis in interest rates changes
The Group's exposure to the risk of changes in market interest rates relates primarily to long -term

borrowings of the Group's with a floating rate. The Group manages interest rate risk by having a

balanced portfolio of loans with fixed and floating rate bo rrowings. On  March 31 , 202 4 approximately
46% of the Group's borrowings are at a fixed rate ( 56% as of 31/12/202 3) and average duration of
about 2,4 years (1,2 years on 31/12/2023) . As a result, the impact of interest rate fluctuations on

operating results  and cash flows of the Group's operating activities is small.

Sensitivity Analysis in floating interest loan rates
(amount of the period 1/1 -31/3/2024)

WKRXVDOGV %
Interest Rates Movement effect in

Movement Earnings before taxes
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Reconciliation of liabilities arising from financing activities:

Non cash adjustments
BALANCE Purchases of Change of

A Impact from fixed assets consolidation
Transfers debt under method &
restructuring leases/contract
cancellation

exchange
differences &
IAS 29 effect

Finance cost
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WKRXVDQG 'HFHPEHU Ya WeR XWKOLQYGD PR XQW Y WKRXVb®3IG UHODWH
collateral for the syndicated bond ORDQ RI % PLOOLRD). SNl in the Company's

Statement of Financial Position as of March 31, 2024, restricted bank deposits amounting to a total of

Ya WKRXVDQG 'HFHPEHU Ya WKRXVDQBonD WK LD BPRXKDEGY Y

thousand relatesto  cash collateral for the syndicated bond ORDQ RI % PLOO2ZR® QRWH

C. PROVISIONS

Unaudited fiscal

Litigation Other Total

ElNOIE FDVHV i Dy)fzsl_a\;’vd tf"’; shg SURYLVLRG provisions
Period opening balance 3.967 6.630 10.772 21.369
Period additions 160 0 936 1.096
Utilized provisions -170 0 -1.588 -1.758
Unused provisions 0 0 0 0
Foreign exchange differences 0
Period closing balance
Long -term provisions 3.872 6.630 6.458 16.960
Short -term provisions 199 0 3.775 3.974

1 Relate to litigation cases as analyzed in note 2.21.A

2 Relate to provisions for the coverage of differences from future audits for income taxes and other taxes. It is expected to
be usedinthenextl -3years.
3 Relate to provisions for risks none of which are individually material to the Group except from provisions for additional fee s
ERQXV DQG RWKHU HPSOR\HH EHQHILWYV RI Q6B WKRS/DRRBXMWZRHO WRWisSURYLV2ZBIBY DPRXQWL
thousand for earned winnings which relate to sports betting prices and
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is a condensed report of the transactions for the three months of 202 4 and the balances on 31/3/202 4 of

oth er related parties

$PRXQWY UHSRUWHG LQ WKRXVDQG\ 1/1 -31/3/2024

(total operations) GROUP COMPANY
Income

-from subsidiaries 0
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: 31/12/2023
Amounts reported in WKRXVDQGV RI % GROUP
Receivables
-from subsidiaries 0
-from associates and joint ventures 10.678
-from other related parties 9.517

Doubtful Provisions

43

COMPANY

74.480
10.623
394



el

b. Against the subsidiary Intralot Holdings International Ltd., a shareholder of LOTROM SA and against
LOTROM SA, other shareholders of LOTROM SA, Mr. Petre lon filed a lawsuit before the competent court

of Bucharest requesting that Intralot Holdings International Ltd to be obliged to purchase his shares in

44



el

-member Court of First Instance a lawsuit

e. On 30 July 2012, Intralot filed before the Athens Multi
+RUVH 5DFLQJ 6 $°~ 2',(

DJDLQVW WKH FRPSDQ\ 3+HOOHQLF 2UJDQL]DWLRQ RI
UHODWLQJ WR Vsahites PraRided QUAHst@&d Fhl case

DQG D GHFLVLRQ ZDV LVVXHG DFFHSWLQJ ,QWUDORW

WKH DPRXQW RI Y%

ZDV KHDUG RQ WK 0D\
appeal against this decision which has been heard on 1 November 2018 before the Athens Court of

Appeal whichw as rejected with
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B. FISCAL YEARS UNAUDITED BY THE TAX AUTHORITIES

-) COMPANY AND SUBSIDIARIES

COMPANY YEARS COMPANY YEARS
INTRALOT S.A. 20182023 TECNO ACCION S.A. 20152023
BETTING COMPANY S.A. 2018
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In Intralot
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Statement of Financial Position
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el

6HOOLQJ H[SHQVHY LQFUHDVHG FRPSDUHG WR WKH ILURMODXBQWHRPEIDAJ HGUWMR FK
million in the quarter ended 31/3/2023.

$GPLQLVWUDWLYH H[SHQVHY1 Inglied idrlby H 6,2E\ MJ R P 1%;4 million in the period 1/1
31/3/202 3 W RL8% million in the period 1/1 -31/3/202 4.

5HRUJDQL]DWLRQ H[SHQVHV IRU WKH TXDUWHU HQGHG DnilleKcomparedtoLQFUHDVHG
the first quarter ended March 31, ZKHQ WKH FRUUHVSRQGLQJ H[SHQVHV ZHUH %

2WKHU RSHUDWLQJ H[SHQVHYV LRLFQGIDR/PI GU E\DWiilliad Jorithe quarter ended March
FRPSDUHG Wriligh in March 2023.

In the quarter ended March 31, 2024, (%,7'$ IURP FRQWLQXLQJ RSHUDWLRQMNWBHDFKHG Y
decrease of 14,7 RU 3% million) compared to the f irst quarter of 202 3 which amounted to 133,7

million.

Income / H[SHQVHVY RI SDUWLFLSDWLRQV DQG LQYHVWPHQWG2 DiHIRXIQINHG WR QHW
period 1/1 -31/3/202 4 fromnet income R %4 millioninthe period 1/1-31/3/202 3.

Gain/(loss) from assets disposal, impairment losses & write -offs of fixed assets the quarter ended March
31,2024 waszero FRPSDUHG WR D QHWILB khelp@vioRk énéed March 31 , 202 3.

,(QWHUHVW DQG 6LPLODU H[SHQ V4mlign lddrripaddd Yorhé caresponding quarter of 2023.
JRU WKH TXDUWHU HQGHG ODUFK W REillionP RIXRR\SHD® MR WaRnillian for the

quarter ended March 31, 2023.

,QWHUHVW DQG UHODWHG LQF®# i LLOT UM VAGIEoWirthe period 1/1  -31/3/202 3 to
%,2 million in the period 1/1 -31/3/202 4.

7KH SRVLWLYH LPSDFW IURP IRUHLJQ H[FKDQJH GLIIHUHQFHV RI % PLOOLRQ F
2023 is aresult of the valuation of cash balances in foreign currencies different from the functional currency

of each company, as well as the valuation of trade receivables and loan obligations of various subsidiaries

of the Group
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el

Profit/ (loss) from the associates and joint ventures through the equity method remained at the same
OHYHOV DV WKH SUHYLRXV SHULRG ZLWK SURILWV RI %% WKRXVDQG ILUVW TXDI
quarters ended March 31, 2024, and March 31, 2023, respectively

Taxes in the period 1/1 -31/3/2024 DPRXQWHG3WR Y
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Peania, May 31 ,202 4

THE CHAIRMAN OF THE BOD THE DEPUTY CHIEF EXECUTIVE
OFFICER AND MEMBER OF THE BOD

S.P. KOKKALIS C.D. SFATOS
ID. No. A -091040 ID. No. AH 641907
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