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INTERIM FINANCIAL STATEMENTS 
INCOME STATEMENT GROUP / COMPANY FOR THE NINE MONTHS OF 2021 

 

�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���¼ Note 
GROUP COMPANY 

1/1-30/9/2021 1/1-30/9/2020 1/1-30/9/2021 1/1-30/9/2020 
Sale Proceeds 2.2 302.787 243.357 20.187 31.514 

Less: Cost of Sales  -216.330 -194.175 -22.644 -23.444 

Gross Profit /(loss)  86.457  49.182  -2.457  8.070  

Other Operating Income 2.3 15.859 12.423 10.277 114 
Selling Expenses  -16.128 -17.341 -4.635 -6.608 
Administrative Expenses  -47.604 
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STATEMENT OF COMPREHENSIVE INCOME GROUP / COMPANY FOR THE NINE MONTHS OF 2021 
 

 
 
 
 

 

 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���¼ Note 
GROUP COMPANY 

1/1-30/9/2021 1/1-30/9/2020 1/1-30/9/2021 1/1-30/9/2020 
Net Profit / (loss) after tax (continuing and discontinued operations) (a)+(b)  39.958  -62.014  27.969  -25.468  
Attributable to:          
Equity holders of parent Company          
-Profit/(loss) from continuing operations   44.506 -60.449 27.969 -25.468 
-Profit/(loss) from discontinued operations 1  2.20 -9.093 -3.036 0 0 
  35.413  -63.484  27.969  -25.468  
Non-Controlling Interest          
-Profit/(loss) from continuing operations   4.677 1.631 0 0 

-Profit/(loss) from discontinued operations 1  2.20 -131 -161 0 0 

  4.546  1.47 0 0 0 

      
Other comprehensive income after tax          
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STATEMENT OF FINANCIAL POSITION GROUP/COMPANY 

Amounts reported in �W�K�R�X�V�D�Q�G���¼ Note  
GROUP COMPANY  

30/9/2021 31/12/2020 30/9/2021 31/12/2020 
ASSETS      
Tangible assets 2.10 126.457 134.332 21.351 25.332 
Intangible assets 2.10 189.540 202.014 66.908 70.778 
Investment in subsidiaries, associates and 
joint ventures  

2.11 13.239 12.786 143.833 128.239 

Other financial assets  2.12 231 262 87 39 
Deferred Tax asset   449 773 0 0 
Other long-term receivables 2.19 3.199 5.411 81 112 
Total Non -Current Assets   33 3.11 4 355.578  232.261  224.500  
 

Inventories 2.13 22.247 25.704 
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STATEMENT OF CHANGES IN EQUITY GROUP 
 

STATEMENT OF CHANGES IN EQUITY INTRALOT GROUP 
���$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���R�I���¼�� 

Share 
Capital 

Treasury 
Shares 
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CASH FLOW STATEMENT GROUP/COMPANY 

�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G���R�I���¼ 
(total operations) 

Note 
GROUP COMPANY  

1/1-
30/9/2021 

1/1-
30/9/2020 

1/1-
30/9/2021 

1/1-
30/9/2020 

Operating activities       
Profit / (loss) before tax from continuing operations   56.811 -53.778 31.218 -22.787 

Profit / (loss) before tax from discontinued operations  2.20 -7.892 -3.025 0 0 

Profit / (l
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1. GENERAL INFORMATION  
 

INTRALOT S.A. �± �³�,�Q�W�H�J�U�D�W�H�G�� �/�R�W�W�H�U�\�� �6�\�V�W�H�P�V�� �D�Q�G�� �*�D�P�L�Q�J�� �6�H�U�Y�L�F�H�V�´���� �Z�L�W�K�� �W�K�H�� �G�L�V�W�L�Q�F�W�� �W�L�W�O�H�� �©�,�1�7�5�$�/�2�7�ª�� �L�V�� �D��

business entity that was established based on the Laws of Hellenic Republic, whose shares are traded in the 

�$�W�K�H�Q�V���6�W�R�F�N���(�[�F�K�D�Q�J�H�����5�H�I�H�U�H�Q�F�H���W�R���©�,�1�7�5�$
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the fight against COVID-19 while the progress of vaccinations, especially in the developed world, allowed 
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(December 31, 2020), except for the below mentioned adoption of new standards and interpretations applicable 

for fiscal periods beginning at January 1, 2021. 
 

Standards and Interpretations compulsory for the fiscal year 2021 

New standards, amendments of published standards and interpretations mandatory for accounting periods 

beginning on 1st January 2021�����7�K�H���*�U�R�X�S�¶�V���D�V�V�H�V�V�P�H�Q�W���R�I���W�K�H���L�P�S�D�F�W���R�I���W�K�H�V�H���Q�H�Z���D�Q�G���D�P�H�Q�G�H�G���V�W�D�Q�G�D�U�G�V���D�Q�G��

interpretations is set out below. 

IFRS 16 (Amen�G�P�H�Q�W�����µ�&�R�Y�L�G-19-�5�H�O�D�W�H�G���5�H�Q�W���&�R�Q�F�H�V�V�L�R�Q�V�¶�� 

The amendment provides lessees (but not lessors) with relief in the form of an optional exemption from assessing 

whether a rent concession related to COVID-19 is a lease modification. Lessees can elect to account for rent 

concessions in the same way as they would for changes which are not considered lease modifications. 
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�,�$�6�����������$�P�H�Q�G�P�H�Q�W�����µ�2�Q�H�U�R�X�V���&�R�Q�W�U�D�F�W�V���± �&�R�V�W���R�I���)�X�O�I�L�O�O�L�Q�J���D���&�R�Q�W�U�D�F�W�¶�����H�I�I�H�F�W�L�Y�H���I�R�U���D�Q�Q�X�D�O���S�H�U�L�R�G�V��

beginning on or after 1 January 2022) 

�7�K�H���D�P�H�Q�G�P�H�Q�W���F�O�D�U�L�I�L�H�V���W�K�D�W���µ�F�R�V�W�V���W�R���I�X�O�I�L�O���D���F�R�Q�W�U�D�F�W�¶���F�R�P�S�U�L�V�H���W�K�H���L�Q�F�U�H�P�H�Q�W�D�O���F�R�V�W�V���R�I���I�X�O�I�L�O�O�L�Q�J���W�K�D�W���F�R�Q�W�U�D�F�W��

and an allocation of other costs that relate directly to fulfilling contracts. The amendment also clarifies that, before 

a separate provision for an onerous contract is established, an entity recognizes any impairment loss that has 

occurred on assets used in fulfilling the contract, rather than on assets dedicated to that contract.  
 

�,�)�5�6�� ���� ���$�P�H�Q�G�P�H�Q�W���� �µ�5�H�I�H�U�H�Q�F�H�� �W�R�� �W�K�H�� �&�R�Q�F�H�S�W�X�D�O�� �)�U�D�P�H�Z�R�U�N�¶ (effective for annual periods 

beginning on or after 1 January 2022) 

The amendment updated the standard to refer to the 2018 Conceptual Framework for Financial Reporting, in 

order to determine what constitutes an asset or a liability in a business combination. In addition, an exception 

was added for some types of liabilities and contingent liabilities acquired in a business combination. Finally, it is 

clarified that the acquirer should not recognize contingent assets, as defined in IAS 37, at the acquisition date.  
 

�,�$�6���������$�P�H�Q�G�P�H�Q�W�����µ�&�O�D�V�V�L�I�L�F�D�W�L�R�Q���R�I���O�L�D�E�L�O�L�W�L�H�V���D�V���F�X�U�U�H�Q�W or non-�F�X�U�U�H�Q�W�¶�����H�I�I�H�F�W�L�Y�H���I�R�U���D�Q�Q�X�D�O���S�H�U�L�R�G�V��

beginning on or after 1 January 2023) 

The amendment clarifies that liabilities are classified as either current or non-current depending on the rights 

that exist at the end of the reporting period. Classification is unaffected by the expectations of the entity or events 

�D�I�W�H�U���W�K�H���U�H�S�R�U�W�L�Q�J���G�D�W�H�����7�K�H���D�P�H�Q�G�P�H�Q�W���D�O�V�R���F�O�D�U�L�I�L�H�V���Z�K�D�W���,�$�6�������P�H�D�Q�V���Z�K�H�Q���L�W���U�H�I�H�U�V���W�R���W�K�H���µ�V�H�W�W�O�H�P�H�Q�W�¶���R�I���D��

liability. The amendment has not yet been endorsed by the EU. 
 

IAS 1 (Amendments) �µ�3�U�H�V�H�Q�W�D�W�L�R�Q�� �R�I�� �)�L�Q�D�Q�F�L�D�O�� �6�W�D�W�H�P�H�Q�W�V�¶�� �D�Q�G�� �,�)�5�6�� �3�U�D�F�W�L�F�H�� �6�W�D�W�H�P�H�Q�W�� ����

�µ�'�L�V�F�O�R�V�X�U�H���R�I���$�F�F�R�X�Q�W�L�Q�J���S�R�O�L�F�L�H�V�¶ (effective for annual periods beginning on or after 1 January 2023) 

The amendments require companies to disclose their material accounting policy information and provide guidance 

on how to apply the concept of materiality to accounting policy disclosures. The amendments have not yet been 

endorsed by the EU. 
 

�,�$�6���������$�P�H�Q�G�P�H�Q�W�V�����µ�$�F�F�R�X�Q�W�L�Q�J���S�R�O�L�F�L�H�V�����&�K�D�Q�J�H�V���L�Q���$�F�F�R�X�Q�W�L�Q�J���(�V�W�L�P�D�W�H�V���D�Q�G���(�U�U�R�U�V�����'�H�I�L�Q�L�W�L�R�Q���Rf 

�$�F�F�R�X�Q�W�L�Q�J���(�V�W�L�P�D�W�H�V�¶��(effective for annual periods beginning on or after 1 January 2023) 

The amendments clarify how companies should distinguish changes in accounting policies from changes in 

accounting estimates. The amendments have not yet been endorsed by the EU. 
 

�,�§�6�����������$�P�H�Q�G�P�H�Q�W�V�����µ�'�H�I�H�U�U�H�G���W�D�[���U�H�O�D�W�H�G���W�R���$�V�V�H�W�V���D�Q�G���/�L�D�E�L�O�L�W�L�H�V���D�U�L�V�L�Q�J���I�U�R�P���D���6�L�Q�J�O�H���7�U�D�Q�V�D�F�W�L�R�Q�¶��

(effective for annual periods beginning on or after 1 January 2023) 

The amendments require companies to recognize deferred tax on transactions that, on initial recognition, give 

rise to equal amounts of taxable and deductible temporary differences. This will typically apply to transactions 

such as leases for the lessee and decommissioning obligations. The amendments have not yet been endorsed by 

the EU. 
 

Annual Improvements to IFRS Standards 2018�±2020 (effective for annual periods beginning on or 

after 1 January 2022) 
 

�,�)�5�6�������µ�)�L�Q�D�Q�F�L�D�O���L�Q�V�W�U�X�P�H�Q�W�V�¶ 

The amendment addresses which fees should be included in the 10% test for derecognition of financial liabilities. 

Costs or fees could be paid to either third parties or the lender. Under the amendment, costs or fees paid to third 

parties will not be included in the 10% test. 
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off-season in the European summer that typically causes a corresponding periodic decrease in the Group revenue. 

In addition, Group revenue from lotteries can be somewhat dependent on the size of jackpots of lottery games 

during the relevant period. The Group revenue may also be affected by the scheduling of major football events that 

do not occur annually, notably the FIFA World Cup and UEFA European Championships, and by the performance of 

certain teams within specific tournaments, particularly where the national football teams, in the markets where the 

Group earns the majority of its revenue, fail to qualify for the World Cup. Furthermore, the cancellation or 

curtailmen
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CGU (discounted cash flow method - DCF). The cash flows are derived from the most recent approved by the 

management budgets for the next three years and do not include estimated future cash inflows or outflows 

expected to arise from future restructurings or from improving or enhancing the asset's performance which is 

tested for impairment. The expected cash flow projections beyond the period covered by the most recent budgets 

is estimated by extrapolating the projections based on the budgets, using a steady or declining growth rate for 

subsequent years, which does not exceed the long-
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The burden for the nine months of 2021, from disposals/usage and provision of inventories for the Group 

amounts to �¼8.317 thousand (nine months 2020: �¼9.695 thousand) while for the Company amounts to �¼244 

thousand (nine months 2020: �¼������55 thousand) and is included in �³�&�R�V�W���R�I���6�D�O�H�V�´.  

 

Reconciliation of changes in 

inventories provision for impairment 

GROUP COMPANY 

30/9/2021 31/12/2020 30/9/2021 
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is attributable to the owners of the parent and a loss of �¼0,7 million to non-controlling interest. The above 

total net loss for 2021 comes mainly from the negative fluctuation of TRY, USD, and ARS against the EUR. 

During the nine months of 2021, an accumulated gain �R�I���¼0,7 million was reclassified/recycled in the income 

statement (line "Foreign Exchange Differences and "Profit / (loss) after tax from discontinued operations")  

from the reserve of foreign exchange differences due to the liquidation of subsidiaries and associates. 
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     GROUP COMPANY 
     30/9/2021 31/12/2020 30/9/2021 31/12/2020 
Total debt (loans and lease liabilities) 591.443 751.078 245.389 309.981 

 

�x Facility A: �­�Q���6�H�S�W�H�P�E�H�U���������������,�Q�W�U�D�O�R�W Capital Luxembourg, issued Senior Notes with a nominal 

value of �¼���������P�L�O�O�L�R�Q�����J�X�D�U�D�Q�W�H�H�G���E�\���W�K�H���S�D�U�H�Q�W���F�R�P�S�D�Q�\���D�Q�G���V�X�E�V�L�G�L�D�U�L�H�V���R�I���W�K�H���*�U�R�X�S�����G�X�H��������

September 2021. The Notes were offered at an issue price of 100,000%. Interest is payable semi-

annually at an annual fixed nominal coupon of 6,75%. The Notes are trading on the Luxembourg 

Stock Exchanges Euro MTF Market. The Notes bear the Group financial covenants for incurring 

�D�G�G�L�W�L�R�Q�D�O���G�H�E�W���Z�L�W�K���U�H�V�S�H�F�W���W�R���W�R�W�D�O���1�H�W���'�H�E�W�����V�H�Q�L�R�U�����W�R���(�%�,�7�'�$�����(�%�,�7�'�$�����³�&�R�Q�V�R�O
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Other facilities:  

�x 
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Financial liabilities measured at fair value  
     

Derivative financial instruments 0 0 0 0 
 

During 2020 there were no transfers between Level 1 and Level 2 of the fair value hierarchy, no transfers 

to and from Level 3.  

The Group and the Company held on 31/12/2020 the following assets and l
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The following methods and assumptions are used to estimate the fair values: 

�x Fair value of the quoted shares (classified as "equity instruments at fair value through other 
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II. Equity method Domicile Nature of business 
% Direct 

�3�D�U�W�¶�Q 

% Indirect 

�3�D�U�W�¶�Q 

% Total 

�3�D�U�W�¶�Q 

  LOTRICH INFORMATION Co LTD Taipei, Taiwan Technology and support services 40%  40% 

  INTRALOT SOUTH AFRICA LTD Johannesburg, S. Africa Technology and support services 45%  45% 
2,3. GOREWARD LTD Taipei, Taiwan Holding company  38,84% 38,84% 
15. GOREWARD INVESTMENTS LTD Taipei, Taiwan Holding company  38,84% 38,84% 
15. PRECIOUS SUCCESS LTD GROUP Hong Kong, China Licensed operations  19,03% 19,03% 
15. OASIS RICH INTERNATIONAL LTD Taipei, Taiwan Technology and support services  38,84% 38,84% 

       

II. Equity method Domicile Nature of business 
% Direct 

�3�D�U�W�¶�Q 

% Indirect 

�3�D�U�W�¶�Q 

% Total 

�3�D�U�W�¶�Q 

16. 
WUSHENG COMPUTER TECHNOLOGY 
(SHANGHAI) CO LTD 

Shanghai, China Technology and support services  38,84% 38,84% 

2. UNICLIC LTD Nicosia, Cyprus Holding company  50% 50% 
1
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Below are presented the net cash flows of the discontinued operations in Bulgaria on a consolidated 

level:  

 

 

D) Brazil 
 
On May 14, 2021, INTRALOT announced �W�K�D�W�� �L�W�� �K�D�V�� �U�H�D�F�K�H�G�� �D�� �E�L�Q�G�L�Q�J�� �D�J�U�H�H�P�H�Q�W�� �Z�L�W�K�� �³�6�$�*�$��

�&�2�1�6�8�/�7�2�5�,�$���(���5�(�3�5�(�6�(�1�7�$�d�®�(�6���&�2�0�(�5�&�,�$�,�6���(���(�0�3�5�(�6�$�5�,�$�,�6�´�����³�6�$�*�$�´�����L�Q���%�U�D�]�L�O���W�R���V�H�O�O���L�W�V���H�Q�W�L�U�H��

�V�W�D�N�H���L�Q���³�,�Q�W�U�D�O�R�W���G�R���%�U�D�V�L�O���&�R�P�p�U�F�L�R���G�H���(�T�X�L�S�D�P�H�Q�W�R�V���H���3�U�R�J�U�D�P�D�V���G�H���&�R�P�S�X�W�D�G�R�U���/�7�'�$�´�����³�,�Q�W�U�D�O�R�W���G�R��

�%�U�D�V�L�O�´�������U�H�S�U�H�V�H�Q�W�L�Q�J�� �������� �R�I�� �W�K�H�� �F�R�P�S�D�Q�\�¶�V�� �Y�R�W�L�Q�J�� �F�D�S�L�W�D�O���� �6�$�*�$�� �L�V�� �W�K�H�� �R�Q�O�\�� �R�W�K�H�U�� �V�K�D�U�H�K�R�O�G�H�U�� �R�I��

Intralot do Brasil holding 20% of the company. INTRALOT will continue to provide its gaming technology 

to Intralot do Brasil following closing of the transaction. The total cash consideration for the stake sale 

amounts to EUR 700 thousand (seven hundred thousand EUR). Intralot do Brasil owes by 100% OLTP 

subsidiary. The aforementioned subsidiary is presented in the geographic operating segment 

"America(note 2.2). Since 1/5/2021 the above activities of the Group in Brazil were classified as 

discontinued operations. 

The above consideration will be paid within the second half of 2021. The Group's net assets held for sale 

(including non-�F�R�Q�W�U�R�O�O�L�Q�J�� �L�Q�W�H�U�H�V�W�� �U�L�J�K�W�V�� �D�Q�G�� �I�R�U�H�L�J�Q�� �H�[�F�K�D�Q�J�H�� �U�H�V�H�U�Y�H���� �L�Q�� �%�U�D�]�L�O�� �D�P�R�X�Q�W�H�G�� �W�R�� �¼��,0 

millions as at 31/5/2021 forming a gross loss from disposal of discontinu�H�G���R�S�H�U�D�W�L�R�Q�V���W�R���¼��,3 millions. 

Subtracting the exchange differences that were reclassified from foreign exchange differences reserve 

to Group�¶�V income statement, the net loss from disposal �R�I���G�L�V�F�R�Q�W�L�Q�X�H�G���R�S�H�U�D�W�L�R�Q�V���D�P�R�X�Q�W�H�G���W�R���¼��,7 

millions, which are presented in �*�U�R�X�S�¶�V��Income Statement (line "Profit / (loss) after taxes from 

discontinued operations").  

The net cash outflow of the Group during the first half of 2021 from Sale of discontinued operations in 

�%�U�D�]�L�O���D�P�R�X�Q�W�H�G���W�R���¼��,5 million, consisting of the derecognition of Intralot do Brazil Ltda cash.  

 

Below are presented the results of the Group's discontinued operations in Brazil (Intralot d�Î Brazil Ltda 

and OLTP Ltda) for the period 1/1-30/9/2020 and 1/1- 31/5/2021 (in 2021 were consolidated through 

full consolidation method until 31/5/2021): 

 -2.101  
  

Gain/(loss) from disposal of discontinued operations 0 
Relevant taxes 0 

Gain/(loss) after taxes from discontinued operations 
-2.101  

  

Attributable to:  
Equity holders of the parent Company -2.101 

Non-controlling interest 0 

 1/1/-30/9/2020 
Operating activities 1.212 
Investing activities -116 
Financing activities -354 
Net increase / (decrease) in cash and cash equivalents 
for the period 

743  

 1/1-31/5/2021 1/1-30/9/2020 
Sale proceeds  7.225 14.043

-
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-to other related parties 9.171 3.915 
BoD and Key Management Personnel receivables 0 0 

BoD and Key Management Personnel payables 73 0 
 

Below there is a summary of the transactions for the nine months of 2020 and the balances on 31/12/2020 

with related parties: 

�$�P�R�X�Q�W�V���U�H�S�R�U�W�H�G���L�Q���W�K�R�X�V�D�Q�G�V���R�I���¼ 

(total operations) 
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2014 and was partially accepted. The Company filed an appeal against this decision which was rejected. 

Following postponements, the case was heard on 10 June 2016 and the respective first instance decision 

was issued on 19 July 2016; the lawsuit against LOTROM was rejected while it was accepted partially in 

respect to its part filed against Intralot Holdings International Ltd., obligating the latter to pay the 

amount of the purchase and the legal expenses. Both Intralot Holdings International Ltd. and Mr. Petre 

Ion filed appeals against this decision which was heard and were rejected. The decision became final, 

while the application for cassation filed by Intralot Holdings International Ltd was rejected. While since 

2018 there has been no action by the plaintiff, recently it was notified to Intralot Holdings International 

Ltd. that, following a unilateral petition of the plaintiff (ex parte procedure, i.e. without Intralot Holdings 

International Ltd. to be summoned and represented), a decision was issued by the Cypriot court 

appointing Bank of Cyprus as custodian of the amount of the account held by Intralot Holdings 

International Ltd. in that bank, as precautionary measure to ensure the payment of the claim of the 

plaintiff pursuant to the decision of the courts of Romania. This decision has been rendered enforceable 

in Cyprus by the local court in October 2020 also without any knowledge of Intralot Holdings 

International Ltd. since the same unilateral procedure ex parte had been followed by the plaintiff. After 

being informed on the above, Intralot Holdings International Ltd. objected before the court of Cyprus 

�Z�K�L�F�K�����R�Q���������-�X�O�\���������������G�L�G�Q�¶�W���D�F�F�H�S�W���L�W�V���D�U�J�X�P�H�Q�W�V�����,�Q�W�U�D�O�R�W���+�R�O�G�L�Q�J�V���,�Q�Wernational Ltd. filed an appeal 

against this decision before the competent courts of Cyprus which is pending. Intralot Holdings 

International Ltd. considers that has valid grounds to deny the execution of the decision in Cyprus.  

e. In August 2012, two British Virgin Island companies filed a Complaint in the United States Bankruptcy 

Court Southern District of Florida, Miami Division, against numerous defendants, including Supreme 

�9�H�Q�W�X�U�H�V���/�L�P�L�W�H�G�����³�6�9�/�´�������D���S�X�E�O�L�F�O�\���W�U�D�G�H�G���J�D�P�L�Q�J���F�R�P�S�D�Q�\���O�L�V�W�H�G���R�Q���W�K�H���-�D�P�D�Lcan Stock Exchange in 

which INTRALOT was holding until 10.10.2017 an indirect shareholding interest. Notably, as per SVL, 

the lawsuit is based on the same claims, towards third parties, initial shareholders and/or directors of 

SVL, or not, which were brought in, and were recently rejected by the Jamaican courts, first by the 
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a) by virtue of the above arbitration decision, has already recorded on the mortgage books of the Land 

Registry Office of Kropia a mortgage on a land property of ODIE and specifically on the property where 

the Horse Racetrack of Athens in Markopoulo Attica is operating, and on the buildings thereupon, for an 

�D�P�R�X�Q�W���R�I���¼���������������������������� 

b) by virtue of the decision no 2209/2014 of the Athens Single Member Court of First Instance, has 

already recorded on the mortgage books of the Land Registry Office of Kropia, a note of mortgage on 

�W�K�H���V�D�P�H���U�H�D�O���H�V�W�D�W�H���R�I���2�'�,�(���I�R�U���D�Q���D�P�R�X�Q�W���R�I���¼�����������������������������Z�K�L�F�K�����I�R�O�O�R�Z�L�Q�J���W�K�H���L�V�V�X�H���R�I���W�K�H���D�E�R�Y�H��

decision no. 3153/2019 of the Athens Court of Appeal, partially turned to a mortgage for the total 

amount adjudicated, i.e. for �W�K�H���D�P�R�X�Q�W���R�I���¼�������������������������� 

c) advanced the procedure of compulsory execution against ODIE in order to execute its claims. 

Furthermore, on 20 March 2014, Intralot filed before the Athens Multi-member Court of First Instance 

a lawsuit against ODIE requesti�Q�J�� �W�K�H�� �S�D�\�P�H�Q�W�� �R�I�� �W�K�H�� �D�P�R�X�Q�W�� �R�I�� �¼�������������������������� �Z�K�L�F�K�� �L�V�� �R�Z�H�G�� �W�R�� �L�W��

�S�X�U�V�X�D�Q�W���W�R���W�K�H���³�$�J�U�H�H�P�H�Q�W���R�I���0�D�L�Q�W�H�Q�D�Q�F�H���D�Q�G���2�S�H�U�D�W�L�R�Q���R�I���W�K�H���6�\�V�W�H�P���R�I���W�K�H���0�X�W�X�D�O���%�H�W�W�L�Q�J���R�Q���+�R�U�V�H��

�5�D�F�H�V���R�I���2�'�,�(�´���G�D�W�H�G�������0�D�U�F�K���������������7�K�H���O�D�Z�V�X�L�W���Z�D�V���K�H�D�U�G���R�Q�������2�F�W�R�E�H�U�������������D�Q�G���W�K�H���G�H�F�L�V�Lon issued 
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Highgate Pcl Ltd. filed an appeal against this decision which has been heard, following postponement, 

on 8 March 2021 and the issue of the decision is pending. In parallel, Royal Highgate Pcl Ltd. has filed 

three more recourses against decisions of the National Betting Authority relating to the suspension of 

the license of Royal Highgate Pcl Ltd. which are all scheduled for hearing, following postponements, on 

11 February 2022. National Betting Authority started the procedure for the revocation of the license of 

Royal Highgate Pcl Ltd. and the latter submitted its arguments on 30 November 2018 without any further 

actions from the National Betting Authority. On 31 December 2018, the contractual term of the license 

of Royal Highgate Pcl Ltd. expired.  

i. In USA, in South Carolina State, class actions were filed against the local lottery South Carolina 

Education Lottery Commission and the subsidiary Intralot Inc. for breach of contract with the allegation 

that because of malfunctioning of the system there were winning tickets which were not paid and 

�F�O�D�L�P�L�Q�J���D���W�R�W�D�O���F�R�P�S�H�Q�V�D�W�L�R�Q���R�I���D�S�S�U�R�[�����������P�L�O�O�L�R�Q���8�6�'�����¼30,2 million). The local court accepted Intralot 

�,�Q�F���¶�V�� �P�R�W�L�R�Q�V�� �W�R�� �G�L�V�P�L�V�V�� �L�Q�� �W�Z�R�� �O�D�Z�V�X�L�W�V���� �K�R�O�G�L�Q�J�� �W�K�D�W�� �W�K�H�� �S�O�D�L�Q�W�L�I�I�V�� �Z�H�U�H�� �U�H�T�X�L�U�Hd to exhaust 

administrative remedies and failed to do so. The other side filed appeals against such decisions which 

�D�U�H���S�H�Q�G�L�Q�J�����7�K�H���W�K�L�U�G���V�L�P�L�O�D�U���O�D�Z�V�X�L�W���Z�D�V���U�H�M�H�F�W�H�G���I�L�Q�D�O�O�\���E�\���W�K�H���F�R�X�U�W�����7�K�H���*�U�R�X�S�¶�V���P�D�Q�D�J�H�P�H�Q�W�����U�H�O�\�L�Q�J��

�R�Q���O�R�F�D�O���H�[�S�H�U�W���O�H�J�D�O���F�R�X�Q�V�H�O�V�¶���R�Sinion, considers that the lawsuits have low probability of success. It is 

noted that with regards to such cases, the Group has a respective insurance coverage.  

j. A former employee of the Company filed two lawsuits before the Athens First Instance Court 

r�H�T�X�H�V�W�L�Q�J���� �Z�L�W�K�� �W�K�H�� �I�L�U�V�W�� �R�Q�H���� �W�K�H�� �S�D�\�P�H�Q�W�� �R�I�� �W�K�H�� �D�P�R�X�Q�W�� �R�I�� �¼���������������������� �I�R�U�� �X�Q�S�D�L�G�� �V�D�O�D�U�L�H�V�� �D�Q�G��

�¼�����������������D�V���F�R�P�S�H�Q�V�D�W�L�R�Q���I�R�U���P�R�U�D�O���G�D�P�D�J�H�V���D�Q�G�����Z�L�W�K���W�K�H���V�H�F�R�Q�G���R�Q�H�����W�K�H���D�P�R�X�Q�W���R�I���¼�����������������I�R�U 

�R�Y�H�U�G�X�H���V�D�O�D�U�L�H�V���F�D�O�F�X�O�D�W�H�G���X�Q�W�L�O�������'�H�F�H�P�E�H�U�������������D�Q�G���¼�����������������Ds compensation for moral damages. 

The first lawsuit was heard on 28 February 2018 and the decision issued partially accepted the lawsuit 

�L�Q�� �U�H�O�D�W�L�R�Q�� �W�R�� �W�K�H�� �D�P�R�X�Q�W�� �R�I�� �¼���������������������� �%�R�W�K�� �S�D�U�W�L�H�V�� �I�L�O�H�G�� �D�S�S�H�D�O�V�� �D�J�D�L�Q�V�W�� �W�K�L�V�� �G�H�F�L�V�L�R�Q�� �Z�K�L�F�K�� �Z�H�U�H��

heard on 22 September 2020 and the decision issued orders the re-hearing of the case after the 

submission of further evidences. There is no development until today. The second lawsuit has been 

scheduled for hearing, following postponements, on 9 February 2022. The Company had made 

respective provisions to its financial statements.  

k. On 1 April 2019, the Company filed a Request for Arbitration before the ICC International Court of 

Arbitration requesting to be declared that the defendant Sisal SpA has breached a contract signed with 

Intralot by using, in Morocco, terminals and the software embedded therein. A decision of the ICC was 

issued declaring that Sisal SpA has breached the terms of the abovementioned contract and specifically 

that it has breach the intellectual property rights of Intralot with regards to the software TAPIS 

embedded in the terminals which Sisal SpA installed in Morocco, it ordered to cease supplying such 

terminals in Morocco and also ordered their removal until 31 December 2021, it rejected the requests 
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INTRALOT US HOLDINGS B.V. 2020  ΙΝTRALOT HOLDINGS INTERNATIONAL LTD 2015-2020 
INTRALOT INC 2018-2020  INTRALOT INTERNATIONAL LTD 2015-2020 
DC09 LLC 2018-2020  INTRALOT OPERATIONS LTD 2015-2020 
INTRALOT TECH SINGLE MEMBER S.A. 2019-2020  NETMAN SRL 2014-2020 
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the highest court level. The Company has already paid all the taxes and surcharges charged. The Company 

�K�D�V���I�R�U�P�H�G���V�X�I�I�L�F�L�H�Q�W���U�H�O�H�Y�D�Q�W���W�D�[���S�U�R�Y�L�V�L�R�Q�V���D�P�R�X�Q�W�L�Q�J���W�R���¼���������P�L�O�O�L�R�Q�� 

Finally, a partial VAT audit is in process for the Company 
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�6�D�O�H���S�U�R�F�H�H�G�V���L�Q�F�U�H�D�V�H�G���E�\���¼59,4 million, or by 24,4�������I�U�R�P���¼243,4 million in the period 1/1-30/9/2020 

�W�R���¼302,8 million in the period 1/1-30/9/2021. This increase is mainly due to the increased revenues of 

�D�O�O���R�S�H�U�D�W�L�Q�J���V�H�J�P�H�Q�W�V���R�I���W�K�H���*�U�R�X�S�����,�Q���S�D�U�W�L�F�X�O�D�U�����7�X�U�Q�R�Y�H�U���L�Q�F�U�H�D�V�H�G���E�\���¼����,7 million in the US (mainly 

due to the strong growth of Lottery activities, which were further enhanced by a significant jackpot in 
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EBITDA for the period 1/1-30/9������������ �R�Q���D�� �F�R�Q�V�W�D�Q�W�� �F�X�U�U�H�Q�F�\�� �E�D�V�L�V���� �Q�H�W���R�I�� �Q�H�J�D�W�L�Y�H�� �)�;�� �L�P�S�D�F�W���R�I�� �¼8,4 

�P�L�O�O�L�R�Q���� �D�P�R�X�Q�W�H�G�� �W�R�� �¼91,0 million meaning an increase by 101,0% compared to the period 1/1-

30/9/2020. 

Income/(expenses) from participations and investments  

�,�Q�F�R�P�H�����H�[�S�H�Q�V�H�V���� �I�U�R�P���S�D�U�W�L�F�L�S�D�W�L�R�Q�V���D�Q�G���L�Q�Y�H�V�W�P�H�Q�W�V���F�D�P�H���X�S���W�R���Q�H�W���L�Q�F�R�P�H���R�I���¼44,2 million in the 

period 1/1-30/9�������������I�U�R�P���Q�H�W���H�[�S�H�Q�V�H���R�I���¼����4 million in the period 1/1-30/9/2020. This improvement is 

mainly due to the exchange of 34,27% of the share capital of Intralot US Securities B.V. (indirectly parent 

company of Intralot, Inc.) to holders of existing bonds maturing in 2024 and to increased dividend income 

in 2021, as well as higher impairment losses on participations and inestments in 2020. 

 

Gain / (loss) from assets disposal, impairment loss & write off of assets 

Gain / (loss) from assets disposal, impairment loss & write off of assets �F�D�P�H�� �X�S�� �W�R���Q�H�W���O�R�V�V���R�I�� �¼4,1 

million in the period 1/1-30/9/2021 from �Q�H�W���O�R�V�V���R�I���¼���������P�L�O�O�L�R�Q���L�Q���W�K�H���S�H�U�L�R�G��������-30/9/2020. This burden 

is mainly due to the impairment provision in 2021 of the recoverable amount of goodwill from the 

acquisition of subsidiary Bilyoner Interactif Hizmelter AS as a result of signing a new fixed term contract 

until 2029. 

 

Interest and Similar Expenses 

Interest and similar expenses in�F�U�H�D�V�H�G���E�\���¼13,1 million, or 34,9�������I�U�R�P���¼37,5 million in the period 1/1-

30/9�������������W�R���¼50,6 million in the period 1/1-30/9/2021. This increase is mainly due to the costs associated 

with loan restructuring. 
 

Interest and Related Income 

�,�Q�W�H�U�H�V�W���D�Q�G���U�H�O�D�W�H�G���L�Q�F�R�P�H���L�Q�F�U�H�D�V�H�G���E�\���¼45,5 million �I�U�R�P���¼1,4 million in the period 1/1-30/9/2020 to 

�¼46,9 million in the period 1/1-30/9/2021. This increase is mainly due to the costs associated with loan 

restructuring ended September 2021. 

 

Exchange Differences 

�7�K�H���D�F�F�R�X�Q�W���³�(�[�F�K�D�Q�J�H���'�L�I�I�H�U�H�Q�F�H�V�´���L�Q���W�K�H���S�H�U�L�R�G��������-30/9�������������R�I���¼����2 million mainly refers to losses of 

�D�S�S�U�R�[�L�P�D�W�H�O�\���¼����7 million from valuation of cash balances in foreign currency other than the functional 

http://www.intralot.com/
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Statement of Financial Position 

No significant reclassifications were made to the Group's statement of financial position as of 30/9/2021 

compared to the 31/12/2020. 

2.25 CORONOVIRUS PANDEMIC (COVID-19) & ENERGY CRISIS IMPACT 

Since the first quarter of 2021, governments have put a lot of effort into the fight against COVID-19, 

while the progress of vaccinations, especially in the developed world, allowed governments to loosen 

restriction measures. Economic activity and consumer demand are picking up in most regions, but the 

uptake is uneven across industries. However, the end of the pandemic is not under way as the vaccine 

uptake in most regions has plateaued and variants of the virus are emerging. The economic fallout from 

COVID-19 will continue to affect business activities and uncertainty will remain until COVID-19 is fully 
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Following the award of the ten (10) year contract for the provision of a new integrated Lottery System 

Platform, INTRALOT has successfully launched on November 14th its new generation Lottery Platform 

Lotos X���� �W�K�D�W���H�Q�D�E�O�H�V�� �D�O�O���/�R�W�W�R���+�D�P�E�X�U�J�¶�V�� �S�U�R�G�X�F�W���S�R�U�W�I�R�O�L�R�� �W�R���E�H�� �R�I�I�H�U�H�G���E�\�� �E�R�W�K�� �5�H�W�D�L�O�H�U�� �D�Q�G���2�Q�O�L�Q�H��


