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During the fiscal year 2023, the Company reached a significative milestone to strengthen and update its position 
in the market. The contract renewals with Río Negro (5 years) and Jujuy (7 years) reinforce customers trust in 
the long run. The modernization of tools, such as the transition from SIGA to GAMMA and from Lotemovil 
to ABACO, together with the updating of ERP system to NetSuite improved the efficiency and boosted the 
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Main activity of the company: provision of services for the capture, concentration, transmission and processing of lottery 
game. 
 

C.U.I.T: 30-62738989-9 

Date of entry in the Public Trade Registry:  
 - Social contract: April 6th 1989. 
 - Last modification of the Statute: November 24th, 2020 (Note 6).  

 
Registration number in the Public Trade Registry: 1.594.565.  

Compliance date of the social term: April 5th, 2088.  

 

Designation of the holding company: Intralot Global Holdings B.V.  

Legal domicile of the holding company: Nachtwachtlaan 20-24, 1058 EA Amsterdam, Netherlands. 
 
Main activity of the holding company: Investor.  

Shares of the holding company on net equity: 50.00001% (Note 7). 

Percentage of votes of the holding company: 50.00001%. 

 

COMPOSITION OF SHARE CAPITAL 
(Note 6.) 

 

Number Type Number of votes 
 

Subscribed, issued, 
integrated and registeredof shares of shares granted by each 

    
787.780.475 Nominal value $ 1 each 1 787.780.475 

    
787.780.475   787.780.475 
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Registration number in the Superintendency of Corporations (IGJ) 1.594.565. 

BALANCE SHEET AS OF DECEMBER 31st, 2023
PRESENTED IN COMPARISON WITH PREVIOUS YEA R 

(numbers expressed in pesos according Note 2.2)

 
 31/12/2023 31/12/2022 
ASSETS  
CURRENT ASSETS  
Cash and Banks (Note 4.a) 305,347,896         327,504,803 
Transitory Investments (Note 4.b and Annex I) 283,142,823         148,629,497 
Credits for services (Note 4.c) 937,067,789      1,090,874,360 
Other credits (Note 4.d) 605,430,874  2,058,365,950
Inventories (Note 4.e) 973,536,311 1,361,055.,011
Current assets total 3,104,525,693 4,986,429,621
  

NON CURRENT ASSETS  
Other credits (Note 4.d) 39,222,383        86,516,097 
Fixed assets (Annex II) 1,574,193,080 1,902,056,629
Intangible assets (Annex III) 398,301,568         370,747,691 
Non current assets total 2,011,717,031   2,359,320,417
  
Total Assets 5,116,242,724   7,345,750,038
 

 
 

LIABILITIES  
CURRENT LIABILITIES 
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NOTES TO THE FINANCIAL STATEMENTS AS OF DECEMBER 31st, 2023 
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31/12/2023 

 
31/12/2022 

Changes in cash (1) 
  

Cash at the beginning of the year 476,134,300 
 

836,560,795
Cash at the end of the year 588,490,719 

 
476,134,300

Net increase (decrease) in cash 112,356,419 
 

(360,426,495) 
 

 

Reasons of changes in cash  
 

Operational activities  
 

(Loss) Net income for the year (400,089,589) (278,508,647)
Income tax  757,481,525 979,229,495
Result from exposure to changes in cash purchasing power 323,236,865 408,919,398
Adjustments to reach net cash flow for operating activities 
Depreciation of fixed assets 739,529,404 750,281,542
Amortization of intangible assets 27,537,944 18,003,167
Retirements of fixed assets 8,874,193 617,673,561
Retirements of intangible assets - 5,459,876
Prevision for uncollectibles - 1,552,900
Net accrued interests and Exchange rate differences 1,295,646,108  1,292,742,544
Prevision for credits of doubtful recoverability 29,254,709  26,213,934 
Changes in operating assets and liabilities  
Decrease of service credits 153,806,571  381,941,821
Decrease of other credits 1,727,690,382 816,752,852
Decrease (Increase) inventories 387,518,700 (29,403,297)
Decrease accounts payable (1,479,709,983) (1,755,873,351)
Decrease of payroll and social charges (108,688,468) (14,879,958)
Decrease of tax charges (888,102,124) (763,902,684)
Increase of other liabilities 25,822 -
Net cash Flow from operating activities 2,574,012,059 2,456,203,153
Investment activities 
Payment for purchases of fixed assets (420,540,048) 

 
(1,355,141,038)

Payment for purchases of intangible assets (55,091,821) 
 

(301,897,076)
Net cash Flow used in investment activities (475,631,869) 

 
(1,657,038,114) 

Financing activities 
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Note 1. Company’s actiP4 Tc
.1u 
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Note 2. Basis of presentation of financial statements (continuation) 
��
Note 2.2. Consideration of the effects of inflation (continuation) 
 
2.2.2. Applied Professional standards, referred to measurement unit (continuation) 
 
During the first semester of 2018, many macroeconomic factors produced a significative acceleration of the inflation 
resulting on indices that exceded the 100% accumulated in three years, As consequence, the Government Board of the 
Argentine Federation of Professional Council of Economic Sciences (F.A.C.P.C.E.) issued the Resolution N° 
539/2018 (approved by the C.P.C.E.C.A.B.
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Note 2. Basis of presentation of financial statements (continuation) 
 
Note 2.2. Consideration of the effects of inflation (continuation) 
 
2.2.4. �'�H�V�F�U�L�S�W�L�R�Q���R�I���W�K�H���F�O�R�V�L�Q�J���F�X�U�U�H�Q�F�\���U�H�V�W�D�W�H�P�H�Q�W���S�U�R�F�H�V�V 
 
2.2.4.1. General description 

 
In order to restate the different items and categories that integrate the Financial Statements, the Company considered: 
(a) Eliminate the partial recorded adjustments in order to avoid its duplication.  
(b) Determine the moment of origin of the ítems (or the moment of its last restate as corresponds). 
(c) Calculate the applicable restatement coefficients. For that purpose, is it used rate serie defined by FACPCE in 
Resolution (JG) N° 539/2018. 
(d) Apply the restatement coefficients to the outdated item prices to restate them to closing currency. In this regard, 
the items that had to be restated were those that are not expressed in closing currency. 
Likewise, the changes in the purchasing power of the currency that had to be recognized were those that took place 
from March 1st, 2003. 
(e) Check that the restated values of the different assets do not exceed to their correspondent recoverable values 
determined according with the applicable professional accounting rules.  

 
2.2.4.2. Determination of the result from exposure to changes in the purchasing power of the currency 
(RECPAM) 
 

The application of the restatement process established at the RT N° 6 allows the recognition of the profits and losses 
derived from the maintenance of assets and liabilities exposed to the changes in the purchasing power of the currency 
throughout the year. Such profits and lo
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Note 2. Basis of presentation of financial statements (continuation) 
 
Note 2.3. Criterion of accounting measurement (continuation) 
 
j.- Income Tax and deferred tax (continuation) 
 
On December 29th, 2017, the National Executive Power promulgated, by Decree N° 1112/2017, of the Law N° 
27.430 that established many modifications to the tax regimen, including between others the Income tax, Value added 
tax and Internal taxes.  
 
Between the most important modifications established by the Law are (i) the progressive reduction of the Tax Income 
rate for certain capital Companies, included limited Companies and limited liabilities Companies, passing from 35% to 
the 30% for the fiscal year iniciated from January 1st, 2018, and the 30% to the 25% for the fiscal periods from January 
1st, 2020, (ii) the designation of the dividends and assimilable utilities perceived by human persons and  undivided 
successions like profits imputed in the Income tax subject to an aliquot of the 7% and the 13% for the fiscal periods 
iniciated from January 1st, 2018 and January 1st, 2020, respectively, and (iii) the possibility that human persons, undivided 
successions and the subjects included in article 49 of the Law of Tax Income, ordered text in 1997 and its modifications, 
residents in the country, revalue, for tax purposes, certain situated assets, placed or used economically in the country 
which ownership corresponds and are affected to the generation of imposed profits in the Tax Income. 
 
Likewise, the mentioned Law N° 27.430 modified the article N° 95 of the Income Tax law (text ordered in 1997 and 
its modifications), incorporating that the tax inflation adjustment procedure would result applicable in the fiscal year 
in which it is verified a variation percentage of the Price 
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Note 4. Detail of main categories 
 

The composition of the main items of this balance sheet and the financial statement at the end of each fiscal year is as 
follows: 
 

 31/12/2023  31/12/2022 
4.a  Cash and Banks    

Cash in national currency 1,973,749  3,104,519
Cash in foreign currency
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Note 4. Detail of main categories (continuation) 
 

The composition of the main items of this balance sheet and the financial statement at the end of each fiscal year is as 
follows (continuation): 
 

 31/12/2023  31/12/2022
4.e Current inventories     

   
Materials and replacements 799,580,132  1,220,467,477 
Products in process 71,458,766  38,358,726
Finished products 102.,497,413  102,228,808 
 973,536,311  1,361,055,011 

4.f Current accounts payable   
    
Suppliers in national currency 89,257,865  201,824,443
Suppliers in foreign cal 
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Note 4. Detail of main categories (continuation) 
 

The composition of the main items of this balance sheet and the financial statement at the end of each fiscal year is as 
follows (continuation): 

 
(1)  As of December 31st, 2023, is net of Income Tax advances for $ 74,646,179, Income tax withholdings and perceptions for $ 
99,272,193, Credit for 
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Note 5. Expiry dates and interest rates of credits, debts and provisions (continuation) 
 

a. Classification of credits, debts and provisions balances in the following categories (continuation): 
 
Debts and provisions 31/12/2023  31/12/2022 
Overdue   
From 0 to 3 months             27,620,105                        464,388,130 
From 3 to 6 months                               3,180,546                        306,948,778 
From 6 to 9 months                                  287,152                       123,405,203 
From 9 to 12 months 217,649,867  60,011,442
More than 12 months  260,478,517                        16,543,917 
             509,216,187                       971,297,470 
About to expire   
From 0 to 3 months                        1,460,267,277                       836,989,640 
From 3 to 6 months                                            -                        246,560,473 
From 6 to 9 months                -                          17,107,537 
From 9 to 12 months                                            -                          17,107,537 
More than 12 months                           571,771,051                        618,822,677 
 2,032,038,328  1,736,587,864
Total debts and provisions 2,541,254,515  2,707,885,334

 
 

b. Interest rates 
 
As of December 31st, 2023, and 2022, the credits with related parties accrued an average interest of 101.21% and 47 
% annual, respectively.  

 

Note 6. Share capital  

 

As of December 31st, 2023, share capital of the Company increased to $ 787.780.475. Said share capital is 
subscribed, issued and registered in the Public Registry of Commerce. 
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Note 12. Events subsequent to the closure date 

There are no other events or transactions between the closure date of fiscal year and the issuance of the financial 
statement which can modify significantly the property and financial situation of the Company as of December 31st, 
2023, nor the result of the fiscal year ended in that date. 
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Annex I 

TRANSITORY INVESTMENTS
AS OF DECEMBER 31st, 2023

COMPARED WITH PREVIOUS FISCAL YEAR
(numbers expressed in pesos according Note 2.2.)

 
 
 

  Total as of 
31/12/2023

Total as of 
31/12/2022Concept Quantity Exchange rate

ASSETS  

CURRENT ASSETS  

Transitory Investments  

FCI FBA Rent $  3,
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         ANNEX II  
 

 
 

 Original cost Accumulated depreciation  

Main account At the beginning 
of the year 

Increases / 
Transfers 

 
Decreases/Tra

nsfers

At the end of 
the year 

At the 
beginning of the 

year
Of the year  

Decreases 
At the end of 

the year 

As of 
31/12/2023 

As of 
31/12/2022 

 
Lottery machines 6,788,412,028   317,537,310 (49,002,365) 7,056,946,973 5,111,410,747 646,299,816 (44,120,663) 5,713,589,900 1,343,357,073   1,677,001,281  
Lottery equipment and 
operating system 5,494,582,990  37,798,077 (19,552,090) 5,512,828,977 5,331,975,195  72,832,
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Annex III 

COMPOSITION AND EVOLUTION OF THE INTANGIBLE ASSETS
FOR THE FISCAL YEAR ENDED ON DECEMBER 31st, 2023

COMPARED WITH PREVIOUS FISCAL YEA R
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Annex VI 

  
INFORMATION REQUIRE UNDER SECTION Nº 64 PARAGRAPH I 

SUBSECTION B OF THE LA W N° 19.550
FOR THE FISCAL YEAR ENDED ON DECEMBER 31st, 2023 

COMPARED WITH PREVIOUS YEA R
(numbers expressed in pesos according Note 2.2)

 
 

 
 

  Costs of Marketing Administration Totals as of Totals as of
Main account Services provided costs costs 31/12/2023 31/12/2022

              
Transmission of data and maintenance of 
bet capture systems       2,477,718,425       42,332,688       96,754,058   2,616,805,171  2,548,435,410  
 Salaries and social charges 1,535,408,433  211,698,816  489,172,345   2,236,279,594 2,509,778,408 
 Public services and rates    438,402,792          55,706,460      169,303,426       663,412,678 699,392,916  
 Depreciation of fixed assets and 
intangible assets          728,619,999          20,279,166        18,168,183   

     
767,067,348    768,284,709  

Supplies, rent and movility           487,879,712          10,988,546        97,132,748       596,001,006 508,124,195 
Professional fees 2,449,501          -    65,206,496 67,655,997 76,310,294  
Maintenance services, freights, insurance 
and diverse  132,676,106  11,968,545  89,494,486   234,139,137 246,880,979  
 Totals as of 31/12/2023  5,803,154,968     352,974,221    1,025,231,742  7,181,360,931 -
 Totals as of 31/12/2022       5,854,423,627 391,502,602 1,111,280,682  - 7,357,206,911 
 
 
 
 

 
 
 
 
 
 
 
 
 
  


